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1. RREEY )L—F RYOHIN KEIKAKU GROUP FEbE MR LRI
1;E453828F4E  Consolidated Financial Results Net Ordinary Net
Sales Profit income

170 15.6 ____1,&-2 4 18 10f8M.%

160 r - 1536 1 16 b¥%

150 11. 10.7

140 r - -

130 r

120

110 r

100 ' ' ' '
2002 2003 2004 2005 2006

ON A~

|
ONROO—= ——

(FORECAST)

2003/2 2004/2 2005/2 2006/2 2007/2(Forecast)
ISE S 115,110 96.0 119,827 104.1 128,468 107.2 140,890 109.7 154,200 109.4
Revenue from operations
LS 114,324 100.0 95.9 119,189 100.0 104.3 127,836 100.0 107.3 140,185 100.0 109.7 153,600 100.0 109.6
Net sales
55 _E R {f 68,792 60.2 95.8 68,590 57.5 99.7 71,724 56.1 104.6 78,434 56.0 109.4 86,100 56.1 109.8
Cost of Sales
e _E#aFI 2R 45,531 39.8 96.1 50,598 425 111.1 56,112 439 110.9 61,751 44.0 110.0 67,500 43.9 109.3
Gross Profit
EHELFIAE 46,317 40.5 96.3 51,236 43.0 110.6 56,744 444 110.7 62,456 446 110.1 68,100 44.3 109.0
Operating profit before S.G.A.
IRSEERU—REIERE 39,567 346 929 42,446 35.6 107.3 45,265 354 106.6 47,220 33.7 104.3 50,200 32.7 106.3
Selling,general and administrative expenses
HEFAE 6,750 5.9 1224 8,790 7.4 130.2 11,478 9.0 130.6 15,234 109 132.7 17,900 11.7 1175
Operating profit after S.G.A.
REF S 7,134 6.2 125.7 9,003 7.6 126.2 11,840 9.3 | 1315 15,653 11.2 132.2 18,200 11.8 1163
Ordinary Profit
L HEAFIZE 2,350 2.1 - 4,695 3.9 199.8 6,347 5.0 135.2 9,344 6.7 147.2 10,700 7.0 1145
Net income
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2. ¥ HAREFEIEIEELE  Consolidated Financial Results( Six months) mi®  —mwns o sges 10 by
Net Ordinary Net
Sales Profit income

i t - th t -
850 The first half Results (1st March -31 Auggsg ~ 100 850 “The second half Results (1st September -end Fébrua_lry)I 00
800 I 7.4 .. 800 I 8.1 7g |

750 + 58 o 75.3 %% 550 | 59 189
700 '/6;3-3 50/, 7160 700 | e’ . 1 60
650 -  62.5 e { 40 650 F Ry 4.9 5.7 { 40
60.0 '/{'3 600 3.3

55.0 2.9 129 550 | 120

50.0 : : 00 500 : : 0.0
2004 2005 2006 2004 2005 2006

(FORECAST) (FORECAST)

2004/3-2004/8 2005/3-2005/8 2006/3-2006/8 2004/9-2005/2 2005/9-2006/2 2006/9-2007/2
(Forecast) (Forecast)

= BA | AERREL| BTHALE

= SEVE

Rewvenue from operations

62,861 105.0 68,671 109.2 75,700 110.2 65,607 109.4 72,218 110.1 78,500 108.7

SE LS

Net sales
Bl = i ]
Cost of Sales
St E#aFI s
Gross Profit
E LTS

62,510 100.0 105.0 68,322 100.0 109.3 75,300 100.0 110.2 65,325 100.0 109.5 71,863 100.0 110.0 78,300 100.0 109.0

34,762 55.6 101.1 38,079 55.7 109.5 42,100 55.9 110.6 36,962 56.6 108.0 40,355 56.2 109.2 44,000 56.2 109.0

27,748 44.4 110.3 30,243 44.3 109.0 33,200 44.1 109.8 28,363 43.4 111.5 31,507 43.8 111.1 34,300 43.8 108.9

28,099 45.0 110.2 | 30,592 44.8 108.9 | 33,600 44.6 109.8 28,645 43.8 111.3 31,863 44.3 111.2 34,500 44.1 108.3
Operating profit before S.G.A.
= —_ s
FRFEF B U — AR E IR 22,375 35.8 103.5 | 23,232 34.0 103.8 | 25,200 33.5 108.5 22,890 35.0 109.9 23,987 33.4 104.8 | 25,000 31.9 104.2
Selling,general and administrative expenses
EHEFIZE
5,723 9.2 147.0 7,359 10.8 128.6 8,400 11.2 114.1 5,755 8.8 117.5 7,875 11.0 136.8 9,500 12.1  120.6
Operating profit after S.G.A.
e
1
REHFIIE 5,882 9.4 147.3 7,490 11.0 127.3 8,600 11.4 114.8 5,957 9.1 118.9 8,163 11.4 137.0 9,600 12.3 117.6
Ordinary Profit
24 HA FI 5
2,995 4.8 170.3 4,388 6.4 146.5 5,000 6.6 113.9 3,352 5.1 114.1 4,956 6.9 147.9 5,700 7.3 115.0

Net income
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3. HARELEIBIEERE Consolidated Financial Results (Quarterly)

35.0
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0.0
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B2 HIRAF (6 A ~8A)

three months Results (1% June -31™" August)

30.6

4 40

35.0

30.0

41 20

250

20.0

2002 2003 2004

2005

0.0

The first quarter

2005/3-2005/5

SFIMFHAKIF(9OA~11A)

three months Results (1%t September -30" November)

4.8

2002

2003

2004

The second quarter

2005/6-2005/8

2005

20

FLm
Net
Sales

—— EERE
Ordinary

Profit

—— BHARIEE
Net

income

FIMFHAAEE (12 ~28)

three months Results (1%t December -end February)

0

The third quarter

2005/9-2005/11

U
2002

2003

2004

2005

The fourth quarter

2005/12-2006/2

10{&M b¥

4.0

20

0.0

=
Revenue from operations

St E=

Net sales

SE_E R 4{dh

Cost of Sales

SE_E#FIZSE

Gross Profit

EHELFEE

Operating profit before S.G.A.

ERSEF| B O — A= IR IR

37,860

37,700

21,029

16,670

16,830

12,066

Selling,general and administrative expenses

EHZEFIAE

Operating profit after S.G.A.
FEHE P2

Ordinary Profit

24 HA FIl 2%

Net income

4,764

4,832

2,894

100.0

55.8

a4.2

32.0

12.6

12.8

109.2

109.3

109.4

109.1

109.0

105.3

119.7

118.8

143.7

30,811

30,622

17,049

13,573

13,761

11,166

2,595

2,658

1,493

100.

55.

a4a.

109.3

109.3

109.8

108.8

108.7

102.3

148.8

146.4

152.1

36,971

36,813

20,400

16,412

16,570

11,874

4,695

4,800

2,828

100.0

55.4

44.6

12.8

13.0

110.

110.

111.

110.

110.

104.

130.

131.

149.

o

8

7

a

35,247

35,050

19,954

15,095

15,292

12,113

3,179

3,362

2,127

100.0

56.9

43.1

34.6

109.2

109.1

107.1

111.8

112.0

105.4

146.8

145.4

145.8
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4 EEEEREER Balance Sheet (Consolidated)

A
wEE

70,000  Total Assets 69,447
50,000
60,657
T 54539 40,000
49,923
50,000 - 20000
40,000 ‘ | | 190,000
2002 2003 2004 2005

IRFER

Cash on hand and in banks
T=75 ENE EE

Inventories

T DEGTRENE FE

Other Current Assets
AREEEE

Tangible Fixed Assets

Z Dtk

Others

BESE

Total Assets

ek =K

Current Liabilities

& E & E

Long-Term Liabilities
DR EFFS

Minority Interests

Common stock

FlmE=ZT D1h

Retained Earnings and Others
B2 #k=X

Treasury Stock

‘EAREE

Shareholder's Equity
BERUERSE

Total Liabilities and Shareholder's Equity

6,844
8,726
7,813
9,621
16,918
49,923
10,560
512
370
6,766
32,381
-667
38,480

49,923

KEIEXR
Shareholder’s
[Equity

38,480 38,865

93,922

45,315

2002 2003 2004 2005

_
£=&8 GUEGE-S =58 AIHAZ=E

3,194
—-1,519
=275
—2,629
—1,131
—2,360
—1,040
—1,894
68
1,172
—666
505

—2,360

11,776
7,363
9,974
10,984
14,440
54,538
14,935
460
277
6,766
35,767
-3,667

38,865

54,538

18,000

10,000

2,000

Cash on hand and in banks

24,063

4,000
L 16,961 3,000
11,776
2,000
. 6,844
1,000
|
2002 2003 2004 2005
2005/2
UEZE=S
4,932 16,961 5,184
—-1,363 8,823 1,459
2,161 8,582 —1,390
1,362 11,255 271
—2,478 15,034 593
4,615 60,657 6,118
4,374 14,491 —444
=G 600 140
—93 249 -27
- 6,766 —
3,386 40,787 5,020
—3,000 -2,239 1,428
385 45,315 6,449
4,615 60,657 6,118

BHAM m¥
Bk
Treasury Stock
3,667
2,239
1,449
L 667
1 1 1 |
2002 2003 2004 2005
2006/2

24,063 7,102

10,154 1,331
9,091 509

10,904 —351
15,233 198
69,447 8,789
14,936 445

349 —251

238 —11
6,766 —
48,605 7,817
-1,449 789
53,922 8,607
69,447 8,789
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5. 8 #% F BB #FHE4E Financial Highlights (Consolidated)

iksUkERE - EPS i +ROA -+ ROE  —+ HLIBHEHANE
Shareholder’s Equity per Share ¥ Ordinary Profit Ratio %
1,952.9 1 400 18.8
338.4 15 14.4
1800 1300 s
10
1100 ST
14452
{100 1,386.7 | : 0 | | | |

2002 2003 92004 9005 2002 2003 2004 2005

T LEREFEE 6.2 9% 7.6 9% 9.3 9 11.2 %
Ordinary Profit Ratio

HEERFIEE 6.1 % 12.1 9 15.1 % 18.8 9
Return on Equity

REARFDE 4.6 % 8.9 % 11.0 % 14.4 %
Return on Assets

HEERLE 77.1 9% 71.3 9% 74.7 % 77.6 %
Shareholders' Equity Ratio

THEEYRTER  x 1,386.7 [ 14452 1,656.6 1,953.0 F
Shareholder' Equity per Share

THRATY BRI E X 84.7 { 174.6 [ 232.1 {4 338.4 {4
Earnings per Share

X ARRTEHRAM(ACHIMTRR) ICIVEHLTEYES,

Calculated by the number of shares (After deduction of the number of treasury stock) on end Feb. 5
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4. FN—T=tEFHEE Results of sub5|d|ar|es and affiliates (G roup Companles)

b =)
Net Sales BAH
m L HA R 2 600
Net income
12,000 400
10,000 200
8,000 0
—200
6,000 _400
4,000 —600
2001 2002 2003 2004 2005
XEHEANFELBEMAET Sum of revenues of each company
3,000 - 2,796 . 150
2,500 100
50
2,000
0]
1,500 _50
1,000 : : : : —100

2001 2002 2003 2004 2005
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5.5 IL—7&%t #5482 Results of Group Companies

MUJI- I MUJI-HK MUJI-S MUJI- MUJI-K #EEI B &

5 &= 4,328 4,418 4,538 1,462 1,696 1,998 - 603 1,615 2,567 3,261 594 1,461 - 566
Net Sales
BEAE 104 216 118 117 101 65 - -7 30 204 336 376 -30 -1 15 - 48 100 - -104 - -

Ordinary Profit

= = 51
-23
-23

EE RIS 97 209 110 100 79 93 = =7 15 168 279 285 -30 =il 15 = 38 68 = -104 = =

Net Income

#mohat oo . =M aE

® L= = 66 7,600 9,652 12,866 830 1,057 1,313 986 1,081 1,059 1,918 2,331 2,796 9,518 11,983 15,662
Net Sales

= W Fl ZE = = -36 395 693 541 13 3 1 88 113 146 6 -46 44 107 70 191 502 763 732
Ordinary Profit

EE RS = = -36 335 597 423 4 3 1 51 67 85 2 -62 35 57 8 121 392 605 544

Net Income

6.;8N T IL—T L4 ESE Results of subsidiaries and affiliates (Group Companies)

| e | omee | owuaer [ wuso | wusnk MUJI-S
2009 [ 2004 [ 2005 [ 2000 [ 2004 | 2005 | 2003 [ 2004 | a00s | 2004 | 2005 | 2003 [ 2004 | 2005 | 2003 [ 2004 [ 2005 | 2000 | 2004 [ 2005 | 2003 | aoms | 2005 | 2004 [ 005 [ 200 | 2004 [ 2005 |

EEESK 16 15 16 4 5 7 - 1 2 - 1 3 4 5 2 2 2 - 4 6 - - 3 - 1 25 31 43
Directly managed stores

LSIE& &K 1 4 8 - - - - - - - - - - - - - - - - - 1 1 - - - 2 5 8
Licensed stores

HAK 5 & & &t 17 19 24 4 5 7 = 1 2 = 1 3 4 5 2 2 2 = 4 6 1 1 3 = 1 27 36 51
Total

HR5cimm M (nd) 4651 4838 5392 1,157 1458 2,144 - 440 780 440 518 2,116 2549 3054 608 608 607 - 2078 3304 380 380 1,340 - 743 8912 12351 16,621

Sales Floor Space
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I. #%%41t BSiE RYOHIN KEIKAKU Co.,Ltd

1.382EEH Non-Consolidated Financial Results FEEE e BERE LR
Net Ordinary Net
EHAERE- F5A Fiscal Year Results Sales Profit income
10f&M,%
140 173 1 18 by
151_.--- 4 16
136.6 - 14

130 126.5

120 r

110 r

1 OO [ | | | |
2002 2003 2004 2005 2006

(FORECAST)

2003/2 2004/2 2005/2
= INERS 106,805 94.9 110,702 103.6 117,663 106.3 127,495 108.4 137,600 107.9
Revenue from operations
bl o= 105,902 100.0 94.7 109,844 100.0 103.7 116,774 100.0 106.3 126,522 100.0 108.3 136,600 100.0 108.0
Net sales
5t £ Rl 65,083 61.5 95.1 64,624 58.8 99.3 66,930 57.3 103.6 72,330 57.2 108.1 78,200 57.2 108.1
Cost of Sales
55 L #aF 2% 40,819 385 93.9 45,220 41.2 1108 49,843 42.7 110.2 54,192 42.8 108.7 58,400 42.8 107.8
Gross Profit
TS 41,722 39.4 94.6 46,077 42.0 1104 50,732 434 110.1 55,165 43.6 108.7 59,400 435 107.7
Operating income before S.G.A.
RFEERV—AEEEE 34,976 33.0 938 37,716 343 107.8 39,769 341 1054 40,241 31.8 101.2 42,300 31.0 105.1
Selling,general and administrative expenses
=HERE 6,745 6.4 99.1 8,361 7.7 1240 10,963 94 1311 14,923 11.8 136.1 17,100 125 1146
Operating profit after S.G.A.
RE R 7,091 6.7 102.0 8,667 8.0 1222 11,161 9.6 128.8 15,121 12.0 1355 17,300 12.7 114.4
Recurring income
LHEAFI 2 2,309 2.2 559.1 4,537 41 1965 6,000 5.1 1322 8,862 7.0 147.7 10,000 7.3 1128
Net income
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2. FHABI4E 2 E4F Financial Results( Six months) wim  —mmmzE - umes 10 by

Net Ordinary Net
Sales Profit income
The first half Results (1st March -31t" August) The second half Results (1%t September -eng Bebruary)
700 .84 700 ..
7.3__,_“(;82 1 8.0 17 - 1 80
650 1 ' 650 I 64.0 68.4
5.6 62.4 | 60 54 o
- - . - -
600 i
5V' 49| 1 40 600 59.3 4.6 %2 |40
4.2 2.9 .
550 L
22 1 20 550 1 20
500 1 1 00 500 1 1 00
2004 2005 2006
(FORECAST) 2004 2005 2006
(FORECAST)

2006/3-2006/8 | 5004/9-2005/2 | 2005/9-2006/2 = 2005/9-2006/2
(forecast) (Forecast)

2004/3-2004/8 2005/3-2005/8

s
SRS 57,898 103.9 62,978 108.8 | 68,800 109.2 59,764 108.7| 64,517 108.0 ] 68,800 106.6
Revenue from operations
By ==

57,436 100.0 103.9 62,498 100.0 108.8 68,200 100.0 109.1 59,338 100.0 108.7 64,023 100.0 107.9 68,400 100.0 106.8
Net sales
SE L R4

32,602 56.8 100.0 35,511 56.8 108.9 | 38,900 57.0 109.5 34,328 57.9 107.2] 36,818 57.5 107.3 39,300 57.5 106.7
Cost of Sales
& 2N
FE L FAE 24,834 43.2 109.6 26,987 43.2 108.7 | 29,300 43.0 108.6 25,009 42.1 110.9] 27,205 425 108.8 29,100 42,5 107.0
Gross Profit
[ 228
AT I 25,295 44.0 109.4 27,466 43.9 108.6 | 29,900 43.8 108.9 25,436 42.9 110.8] 27,698 43.3 108.9 29,500 43.1 106.5
Operating profit before S.G.A.

=  poers

ARSEE R U — A E IR 19,758 34.4 102.7 20,249 32.4 102.5 | 21,600 31.7 106.7 20,010 33.7 108.3 19,991 31.2 99.9 20,700 30.3 103.5
Selling,general and administrative expenses
E R

5,537 9.6 142.5 7,217 11.5 130.3 8,300 12.2 115.0 5,425 9.1 121.2 7,706 12.0 142.0 8,800 12.9 114.2
Operating profit after S.G.A.

e

FEHEFLE 5,684 9.9 137.5 7,321 11.7 128.8 8,400 12.3 114.7 5,476 9.2 120.8 7,799 12.2 142.4 8,900 13.0 114.1
Ordinary Profit
AR IR 3,006 5.2 153.8 4,214 6.7 140.2 4,850 7.1 115.1 2,994 5.0 115.9 4,647 7.3 155.2 5,150 7.5 110.8
Net income
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3. HARIE I EHE Financial Results (Quarterly)
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three months Results (1%t March -31t" May)

4.7

34.7

31.5

0.0

2002 2003 2004 2005

EH U LS

Revenue from operations
SE b=

Net sales

Se_E s {ifh

Cost of Sales

S E#aFIEE

Gross Profit

EHERLRFIEE

Operating profit before S.G.A.

ARFEE R U — A E IR

35.0

30.0

250

20.0

B2 HIRAF (6 A ~8A)

three months Results (1% June -31™" August)

4.0

20

2003 2004

2005

0.0

SFIMFHAKIF(9OA~11A)

three months Results (1% September -30" November)

350

300 r

250 r

4.7

20.0
2002

2003

2004

2005/6-2005/8

2005

FELE
Net
Sales

—— REFIE

~zmaz 10{8M b¥

Ordinary

Profit

Net
Income

FIMFHAAEE (12 ~28)

three months Results (1%t December -end February)

4 20

2003

2004

0.0
2005

Selling,general and administrative expenses

EHZEFRIEE

Operating profit after S.G.A.
FEE FI 5

Ordinary Profit

L HAF S

Net income

35,002

34,779 100.0

19,794 56.9

14,985 43.1

15,208 43.7

10,554 30.3
4,653 13.4
4,720 13.6
2,766 8.0

108.8

108.8

109.1

108.4

108.4

103.7

120.9

119.5

138.2

27,916

27,718

15,717

12,001

12,258

9,695

2,563

2,601

1,448

100.0

56.7

43.3

44.2

35.0

108.7

108.8

108.7

109.0

108.8

101.2

151.7

149.9

144.2

33,680

33,453

18,905

14,547

14,774

10,078

4,695

4,754

2,813

100.0

56.5

43.5

44.2

30.1

14.0

14.2

109.0

109.0

109.2

108.7

108.8

99.6

135.9

136.5

156.6

30,836

30,570

17,913

12,657

12,923

9,912

3,010

3,045

1,834

100.0

58.6

41.4

42.3

32.4

10.0

106.8
106.7
105.3
108.8
109.0
100.2
152.8
152.7

153.2

10
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4F5RERISELE Sales Breakdown by Type of Sal
JeReAlSE L& Sales Breakdown by Type of Sales
BEEE — ARG SE B ERBEEEG Cip.3 77 3)—7—hG RBA¥IRY TARY Ty RNT
Directly managed stores Licensed Stores The Seibu Department Stores The Seiyu FamilyMart group KIOSK Askul Internet Store

200%1%15%

0.2%

10.5% 9-0%

4%

BHEE
Directly managed stores
— AR KA SE
Licensed Stores
EHREE/EG
The Seibu Department Stores group
Cicp.3
The Seiyu
Z7EJ)—<—FG
FamilyMart group
EREAAXFIXRD
KIOSK
FTRIIL
Askul
ENSE
Whole sale
YRR
Internet Store
Z D th
Others
=&t
Total

group

76,250

13,602

11,488

5,472

1,188

183

31,943

1,627

22

109,844

2.1%
2004 1 0% 21
9.4%

11.7%

2004/2

IR EE
Share

4.4%

105.2
107.8
87.5

1,143.8

82.6
102.1
64.7

103.7

83,032

13,648

10,919

5,172

1,168

314

31,224

2,478

38

116,774

2005/2

IR EE
Share

2005 °

95.0

94.5

98.4

171.2

97.7

152.2

117.1

106.3

g8y 9

11.6%

90,538
14,675
o
11,077
4,961
1,111
436
32,262
3,553

167

126,522

9%

9% 2.8%

0.3%

2006/2

IR EE
Share

101.4

95.9

95.1

138.6

103.3

143.4

430.5

108.3

11
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5.7 /8—kAVRRISELEE  Sales Breakdown by Product Line

KAR-#E Apparel

17,000
14,000
11,000
8,000
5,000

2,000

4$E#E Household Goods

——#toz7 WAYT7 - FHIER
Men' s Wear Ladies’ Wear Kids' Wear
—— REEE ——H Ny ——AF—917F
— Accessories Bags and Shoes Under Garments
16,447
15,271
12,910 16,000
I o 1172 +.8.088 , 8059 11,000
o,
6250 6,563 6,639
3433 <5185 5400 " 388} 6,000
X—:Wgﬁﬂﬁg&:;gg
2003 2004 2005 1,000
Mt 7 Men's Wear
WA Ladies' Wear
FitAR Kids' Wear
REFMEE Accessories
#-\vY Bags & Shoes
AF—"29x7 Under Garments
KIS /NG Apparel
T7ITVIYR Linens & Interior Goods
T7=Frv— Furniture
ILHkOZHR Electronic Appliances
INDRITT Housewares
AT—v3FY— Stationery
AR &E1—T 1 Health & Beauty
T7IMT A& Outdoor Products
BB Household Goods
k- T Processed Foods
=7 Sweets
B ABEE Beverages & Chilled Foods
BR/NE Food
Z D1t Others
ZEr Total

=779 A J7—Fv—
Linens & Interior Goods Furniture ﬁlﬁ mI §¥ ﬁﬂ. "%ﬁﬁﬁ BAH
- -3 . —a— .y
& Il/9I~lII—97\ /\|7er17 Processed Foods Sweets X
Electronic Appliances Housewares Beverages & Chilled Foods
= AT—=Yafl)- —e—ALR&E1—T1 8000
Stationery Health & Beauty 1 8 933
——TFIMNT7R& ' 6591 6,808
Outdoor Products ,81 3 1 7:1 17 L 6,373 !
715,24 6,000
15,063 15,569
L 11,648 L
10591 106TF 4,000
77391813 8,714 1874 1987
-~ esast———+5es0 <6069 2000 & ML *
cya75 4200 4818 e
' ' 1,643 1943
1899 2187 218
2004/2 2006/2
1Rl EE 97424
Share Share
7,772 7.1 112.8 8,088 6.9 104.1 8,059 6.4 99.6
12,910 11.8 111.4 15,271 131 118.3 16,447 13.0 107.7
3,403 3.1 112.2 3,571 3.1 104.9 4,204 3.3 117.7
5,165 4.7 120.3 5,400 4.6 104.5 5,651 4.5 104.7
3,433 3.1 107.5 3,100 2.7 90.3 3,399 2.7 109.7
6,250 E.7 117.5 6,563 5.6 105.0 6,639 5.2 101.2
38,936 35.5 113.4 41,994 36.0 107.9 44,403 35.1 105.7
15,249 13.9 106.1 16,813 144 110.3 18,933 15.0 112.6
15,063 13.7 109.1 15,569 133 103.4 17,177 13.6 110.3
3,875 35 87.0 4,200 3.6 108.4 4,818 3.8 114.7
10,591 9.6 97.5 10,674 9.1 100.8 11,648 9.2 109.1
7,739 7.0 92.8 7,813 6.7 101.0 8,714 6.9 1115
5,381 4.9 94.8 5,680 4.9 105.6 6,069 4.8 106.8
1,899 1.7 80.2 2,187 1.9 115.2 2,189 1.7 100.1
59,800 54.3 99.9 62,939 53.9 105.2 69,551 55.0 110.5
1,643 15 99.2 1,861 1.6 113.3 1,943 1.5 104.4
6,373 5.8 91.8 6,591 5.6 103.4 6,808 5.4 103.3
1,867 1.7 92.3 1,874 1.6 100.4 1,987 1.6 106.1
9,885 9.0 93.1 10,327 8.8 1045 10,739 8.5 104.0
1,222 1.2 114.2 1512 13 123.7 1,827 1.4 120.8 12
109,844 100.0 103.7 116,774 100.0 106.3 126,522 100.0 108.3
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5. B 7F 555 EEMEAE K Sales Growth for Like for Like stores

?V*)bﬁ“ﬂiﬁﬁ%tgﬂlﬁgtt Sales Growth by Sales Channel for Like for Like stores

%

Directly managed stores Licensed stores The Seiyu Total

——EEE —=—|_S —— AR >~ XA+TFE

105 102.2 102.3
—F

100.6%
99.7%

100

95

90 9007
2002 2003 2004 2005

| 200 2003/2 20042 200612

EEE 94.2% 102.2% 102.3% 101.1%
Directly managed stores

LS 92.1% 99.5% 98.3% 99.7%
Licensed Stores

[lisp3 90.0% 97.4% 96.2% 100.6%
The Seiyu

ART7E 92.9% 100.8% 100.6% 100.8%
Total

(GE) BEERFE £ (XBR <, Excluding renewal stores. 13
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7. B AIFEL#FIEE Gross Profit by Product Category w—EEE —EEE

Gross Profit Gross Profit Ratio

KiR-3#E Apparel &E#E Household Goods S5, %

60.0 30,000 29,039 - 500 M¥.%
20,000 =20
’ 55.0 25000 - 24,402 | 450
50.0
19,000 20,000 - 1 400
45.0
10,000 15,000 41 35.0
40.0
10,000 30.0
2000 2003 2004 2005 350 2003 2004 2005
&5t Total
54,084 4 50.0
55,000 |
4,000 45.220 49,843
40.0 45,000 1 45.0
- 1 40.0
2,000 s 35,000
' 25,000 1 35.0
15,000 30.0
0 20.0 '
2003 2004 2005 2003 2004 2005

2004/2 2005/2 2006/2
Cal = 55 _E #FZE == | RT HA = = 5k #eFIAE = |HITHA = Se b= 55k #FI A B HA =

Net Sales Gross Profit Change Net Sales Gross Profit Change Net Sales Gross Profit Change

() A) (G

AR E 38,936 17,035 43.8 2.6 41,988 19,722 47.0 3.2 44,403 20,786 46.8 -0.2

Apparel

AESEME 59,800 24,402 40.8 2.4 62,929 26,200 41.6 0.8 69,551 29,039 41.8 0.2

Household goods

p=7 9,885 3,070 31.1 2.8 10,327 3,366 32.6 1.5 10,739 3,514 32.7 0.1

Food

Z Dth 1,222 711 58.2 -4.5 1,528 553 36.2 -22.0 1,827 850 46.6 10.4

Others

=&t 109,844 45,220 41.2 2.7 116,774 49,843 a42.7 1.5 126,522 54,084 42.8 0.1

Total 14




2005%

FE ORESR

6.8 51 - 3577 I ZEEE Inventory Balance by Product Category and Spots Stored

>
<

/B F
Household goods

6,240

10,000 ( mKAiR-#E
Apparel
9,000
8,000
7,000
6,000 23
5,000
4,000 4,202
3,000
2,000 3,428

0

([5%# Stores)
KARME
Apparel
EEME
Household goods
B
Food
Z Dtk
Others
EE
Sub-Total
(A EB Logistics Center)
KARME
Apparel
HEEME
Household goods
B&M
Food
ZT Dtk
Others
HET
Sub-Total
(&%t Total)
KRR
Apparel
HEEME
Household goods
B
Food
Z Dtk
Others
EE

Total

2003

=%5
Net Sales

2,812

2004/2

AL
Share

EEM )

Food

4,748

2004

&=%8

Net Sales

& &

Stores

1,380
o292

2,831

4,549

X1

=]
Logistics Center
non

8,937

2005/2

@R EE
Share

AT LE
YOY

av

5,301

2005

2006/2

@R EE
Share

=%5
Net Sales

3,407

5,130

BAH
m¥

R LE
YOY

mil. ¥
1,502

1,729
176
21
3,428

mil.¥

279
2,473
60

2,812

mil ¥
1,781

4,202
236
21
6,240

%
24.1

27.7
2.8
0.3

54.9

%
4.5

39.6
1.0
0.0

45.1

%
28.5
67.3
3.8
0.3
100.0

%
60.7

68.3
77.9
9,939.0
65.2

%
22.5

91.0
53.7

57.3

%
48.0

80.1
69.9
100.6
67.0

mil.¥

2,032
2,266
231
20
4,549

mil.¥
290

2,482
61

2,831

mil ¥
2,322

4,748
292
18
7,380

%
27.5

30.7
3.1
0.3

61.6

%
3.9

33.6
0.8
0.0

38.4

%
31.5

64.3
4.0
0.2

100.0

135.3
131.1
131.3

95.2
132.7

R |
103.9

100.4
101.7

100.7

L |
130.4
113.0
123.7

85.7
118.3

mil. ¥
2,446

2,469
195
20
5,130

mil. ¥
536

2,832
39

3,407

mil. ¥
2,982

5,301
234
20
8,537

%
28.7

28.9
2.3
0.2

60.1

%
6.3

33.2
0.5
0.4

39.9

%
34.9

62.1
2.7
0.2

100.0

%
120.4

109.0

84.4
100.0
112.8

%
184.8

114.1

63.9

120.3

%
128.4
111.6

80.1
111.1

115.7

15
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O.HAEERU—REEEDAR Selling, General and Administrative Expenses

HEEE B BA R A& {E R S 0 2 Z0it
Qrdovrﬁgtliso”r]ngla}enxdpenditurle_oglsncs Costs Personnel expenses Rent Depreciation Others
40 o 34.3 34.1 31.8
31.0
30 7.3 7.9 o
1.4 1.4 3 13
20 | 9.9 9.4 9.0 8.7
10 9.5 9.4 8.8 8.6
4.2 4.0 3.7 3.3
— L EE— EE—— B E— .
mEAR L % 2003 2004 2005 (ZF(())F(?I?CAST)
Directly Manayged Stores 694 711 716 716

stE 109,844
Netsales

Hi5E 2,226
Advertising and promotional expenditure

B X 4,604
Logistics costs

ANGE 10,447
Personnel expenses

EERH 10,898
Rent

BRI ERNE 1,532
Depreciation

Z Dt 8,008
Others

&5t 37,716

Total

2004/2

B
Share

100.0

2.0

4.2

9.5

9.9

1.4

7.3

34.3

103.7

131.8

99.3

108.2

108.0

81.3

114.2

107.8

116,774

2,232

4,702

10,982

10,961

1,672

9,217

39,769

2005/2

HERLLE
Share

100.0
1.9
4.0
9.4
9.4
1.4
7.9

34.1

106.3

100.3

102.1

105.1

100.6

109.1

115.1

105.4

126,522

2,365

4,640

11,158

11,372

1,698

9,005

40,241

2006/2

99424
Share

100.0
1.9
3.7
8.8
9.0
13
7.1

31.8

108.3

106.0

98.7

101.6

103.7

101.6

97.7

101.2

2007/2(Forecast)

136,600

2,750

4,520

11,690

11,870

1,760

9,710

42,300

100.0

2.0

3.3

8.6

8.7

1.3

7.1

31.0

108.0

116.3

97.4

104.8

104.4

103.7

107.8

105.1

%

16
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60,000 -

50,000

40,000

10. BEffxtBB3& Balance Sheet
mREE

Total Assets 66,783
50,000
59,019
53,574

40,000

| 48,883

] 30,000
20,000

2002 2003 2004 2005

KEEXR

s

Cash on hand and in bank
Shareholder’s 52,963 31'089
Equity
I 45,182 19,000 F
14,388
38,824 39,129
I 10,207
10,000
| 5,205
‘ ! 11,000 ‘ ‘
2002 2003 2004 2005 2002 2003 2004 2005

4,000

3,000

2,000

1,000

. BAH m¥

B
Treasury Stock
| 3,667

2,239
1,449

| 667
2002 2003 2004 2005

2003/2 2004/2 2005/2 2006/2
=& LUECES ot IR GRS =8 LUECES ot LUECES

IRFES

Cash on hand and in banks
T=7sENE E

Inventories

T DGR ENE E

Other Current Assets
FREEEE

Tangible Fixed Assets

Z Dt

Others

AECE

Total Assets

mENRE

Current Liabilities
EE&8E

Long-Term Liabilities
EES

Common stock

FlREZT DL

Rtained Earnings and Others
B 2#k=

Treasury Stock

ARGE

Shareholder's Equity
AFERUAREE

Total Liabilities and Shareholder's Equity

5,205

7,771

8,068

8,809

19,029

48,883

9,558

500

6,766

32,724

-667

38,824

48,883

3,674

-1,694

-126

23519

-1,091

-1,756

285

-1,906

1,106

-666

440

-1,756

10,207

6,279

10,154

10,346

16,587

53,574

13,993

452

6,766

36,031

-3,667

39,129

53,574

5,002

-1,491

2,087

1,536

-2,442

4,691

4,434

-48

3,306

-3,000

304

4,691

14,388

7,418

8,782

10,493

17,935

59,019

13,236

600

6,766

40,654

-2,239

45,182

59,019

4,180

1,139

—-1,371

147

1,348

5,444

—756

148

4,623

1,428

6,052

5,444

21,089

8,545

9,042

9,731

18,374

66,783

13,484

335

6,766

47,647

-1,449

52,963

66,783

6,700

1,127

259

—-761

438

7,764

247

—265

6,992

789

7,781

7,764

17
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11. X EBHEHIE Financial Highlights

— 1H%EYH%REER - EPS M —+—ROA —=—ROE A SELEREMNEE
Shareholder’s Equity per share ¥ 20 r Ordinary Profit Ratio
1,918.37 400 18.1
1300 1O 14.1
1,700 | 321.0 12.0
83.2
1,455.0 1100 0O
1,399.2
1,200 : : : 0 0 ' ' ' !
2002 2003 2004 2005 2002 2003 2004 2005
I N I A
SEEERREREE 6.7 % 7.9 % 9.6 9% 12.0 94
Ordinary Profit Ratio
HREBEARFIER 5.9 % 11.6 9% 14.2 9 18.1 9
Return on Equity
HWERFIZEER 4.6 % 8.9 % 10.7 % 14.1 9
Return on Assets
HMEBEARLE 79.4 % 73.0 % 76.6 9% 79.3 %
Shareholders' Equity Ratio
THREZYBREER x 1,399.2 M 1,455.0 @ 1,651.7 M@ 1,918.3 M
Shareholder' Equity per Share
1H¥RE =Y SR x 83.2 M 168.7 M 219.4 |{ 321.0 @
Earnings per Share
Btk 329,130 #k 1,185,245 #k 723,357 %k 467,891 %k
Number of Treasury Stock
RITHEHRAE 28,078,000 #k 28,078,000 #k 28,078,000 #% 28,078,000 #k
Number of Issued Stock

X HRZBTERIB(EOHABERR) (CIVEHELTEYVET.
Calculated by the number of shares (After deduction of the number of treasury stock) on end Feb. 18
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== N
1.EAR5EB/EIR Sales Floor Space ER=JF= Ls = FE kIS
Directly Management  Licensed Stores Shops in the Seibu Shops in the Seiyu  Total
Department Stores group

3.

Stores
205,000 [
155,000 | 116,012 125,619 133,709
105,085
105,000 | 40,307
55.000 |- Ve 46,357 45,702 41,850 45,266 4321 45266
2003 2004 2005 2006
2004/2 2005/2 2006/2 2007/2
i AL ik R
m % m % m s %
BEEE 105,085 55.3 116,012 57.4 125,619 59.0 133,709 60.2
Directly managed stores
— R tia sk 38,420 20.2 40,307 20.0 41,850 19.7 43,212 19.4
Licensed stores
mRA Ay 46,357 24.4 45,702 226 45,266 21.3 45,266 20.4
Shops in the Seiyu
A&t 189,862 100.0 202,021 100.0 212,735 100.0 222,187 100.0
Total
ATHALE 98.3 106.4 105.3 104.4

2. HAKE&% Number of Stores

BEEE 123 141 153 163

Directly managed stores

— ARt 5 63 65 67 69

Licensed stores

RIS a3y 80 79 78 78

Shops in the Seiyu

&&t 266 285 298 310

Total 19
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E BEX#E

3. 20054E & H EE#EL2006EE RIA New Stores in 2005/3~2006/2 and 2006/3 ~2007/2(Plan)

2005/3~2006/2 2006/3~2007/2(Plan)

Y& PR - BLER
. 14 9,726 [y 7 740 2 -860 12 9,606 13 10,354 1 50 =& -2,314 10 8,015

EEE [1#EK]
Directly managed stores ] O 0 g L -75

4 2,602 g1 1 360 =2 -902 2 1,544 2 1,362 [y 0 0 0 2 1,362
— iR G L
Licensed stores [@El -3 -516 X LREE] 0

0 O [#eK] 1 152 -1 -588 -1 -436 0 0 [ 0 0 0 0 0
BwRAV Iy
Shops in The Seiyu [EK] 0 0 X% [B:473) 0
o 18 12,328 [#Kl 9 1,252 -5 -2,350 13 10,714} 15 11,716 [#&K] 1 50 -3 -2,314 12 9,377
=1
Total L] -3 516 LRE] -1 -75

4. 1JEHAF-YFHTIHEMBEDHTR Average Sales Floor Space per Store

_ 2003/2 2004/2 2005/2 2006/2 2007/2(Forecast)

EEE 939 854 823 821 820
Directly managed Stores

LS+fa kR 602 593 597 601 602
Licensed Stores+Shops in The Seiyu

20
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5.3 & =4 Capital Expenditure
?ﬁﬁt#‘*"y:/l7n—0)*ﬁg Capital Expenditure and Cash Flow

New Stores Like for Like IT System
— 5 SO v = SN
12,000
10,000 -
8,345
8,000 -~
6.000
4,195
4,000 |
2,000 ’
361
728
o 291 agp
2002 2003

FIEEE 76
New Stores

BRI E 232
Like for Like Stores

SRFLIRE 2
IT System

iRRE 6
Logistics

moRE 728
Foreign investments

Z DIhIrE 361
Others

&5t 1,677
Total

Xy a1T0—=SE T+ R R %
Cash Flow=Net Income+Depreciation Amount ﬁﬁ FE.I
m¥
Logistics Foreign Others Cash Flow
5 Investl;jéep{s T D th —— ey a 70—
10,560 -260

6,000

?
2000
900
|
2004 2005 2006
(Forecast)
2005/2 2006/2 2007/2(FORECAST)
357 1,299 743 1,800
407 751 367 900
319 762 358 2,000
18 105 233 300
139 1,391 651 700
7,105 290 176 300
8,345 4,600 2,528 6,000 21
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65
60
99
50

6.MEMBRIEEERAMYT-YSE LS Sales productivity analysis of Directly managed stores (MUJI)

FMA,ni
- Lt A e als == = 2" - -1 |\ t-|)EE 2
r 1 I’Sng'lf_ )JL'J:[E] ~IASYELS Inventorlez p)(jr’£ Sales roorQBége}ﬁlér emﬁployee tm
ales per 1m Sales per employee 2,500 -
60 2,500 2,417 45 1 #
61 2,284
" 58 205 410
1 e 403
4
2,000 - 40 40 ¢ 36
2 28 39
- 37 39 L
| I I ] 1,500 | | | ] 35 ! ! ! ! 38 ‘ ‘ ‘ ‘
2002 2003 2004 2005 2002 2003 2004 2005 2002 2003 2004 2005 2002 2003 2004 2005
| | 20032 | 20042 [ 20052 |  2006;2 |
LS
Sales 62,941 BAH 97.0 73,720 @AM 117.1 80,913 B FH 109.8 88,509 B A M 109.8
Directly managed stores (MUJI)
mil.¥
SeimmEiE (M)
TmM%YFLER Sales floor space(Average) 100,841 m 97.5 106,528 m 105.6 112,426 m 105.5 120,886 m 107.5
Salesperim 1m%f-YATEHFLES
Average sales a monthly per 1m 52 +H 100.0 58 +H 111.5 60 +H 103.4 61 +H 103.4
thousands
[EEREE R (HRFLY)
TAHYFZLES Number of employees(Average) 2,486 A 85.9 2,690 A 108.2 2,790 A 103.7 2,950 A 105.7
Sales per employee 1 A %7=UHFEHFT LT
Average sales a monthly per employee 2,110 FF 113.0 2,284 FH 108.2 2,417 FH 105.8 2,500 FH 103.4
thousands
“Ea (HhFEY)
IM&EfYES Inventories (Average)mil.¥ 3,861 BAH 89.1 3987 HBAM 1033 4570 BEAMA 1146 4,718 BAMA 1032
Inventories per 1r 1M A =YEHES
Average Inventories per 1m 38 +H 90.5 37 +H 97.4 41 +H 110.8 39 +H 96.0
thousands¥
[EEER BB (HPTFEY)
1AL7zY5E5mEFE  Number of employees(Average) 2,486 A 85.9 2,690 A 108.2 2,790 A 103.7 2,950 A 105.7
Sales floor space 1A %7-YFci5ETE
per employee Sales floor space per employee 40.56 m 1135 39.60 m 97.6 40.30 m 101.8 40.98 m 101.7

22
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TTENBRIEEEES-FHEM Customers Traffic and Spending per Customer of Directly managed stores (MUJI)

BTHE
Total sales pieces

FA o
thousands %'Ri .

Customer traffic

40,941
40,000 - 39,433
37,139

35,000 | 33,662
30,000 : : : :

2002 2003 2004 2005

2,000

1,500

A & i
¥ Spending per customer
2;162
1,
985 2,052
1,869
2002 2003 2004 2005

TR

thousands

125,000
120,000
115,000
110,000
105,000
100,000

95,000

90,000

196,330

109,110

124,216

117,875

2002

2003

2004 2005

M .
¥ Average s’pemiiirlqg per
piece
707

700 - 676 681

651
600 -
500 | | | |

2002 2003 2004 2005

B8 FA
Customer traffic thousands
FHIH =
Spending per customer ¥
e = FR
Total sales pieces thousands
15 B =
Average spending per piece ¥

33,662 90.1
1,869 104.5
96,330 93.3
651 104.0

37,139

1,985

109,110

676

110.3

106.2

113.3

103.8

39,433

2,052

117,875

681

106.2

103.4

108.0

100.7

40,941

2,162

124,216

707

103.8

105.4

105.4

103.8

XEHHEMOEHIZDOWTIE, BALTLE - BEEZRVTHYET, “Others” by product category are excluded in calculation of average spending per piece

23
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8.TEENB&I7ATLE Number of Items of MUJI

KRS 1,551 it o :

1,500 Apparel Hougehoﬁ goods 4,830 1500 IE:: ‘%# 7,”2

1160 1240 | 000

950 #3500 3754 5,803

1,000 3 1000 794 634 gog g OO0 400 505

ol iR ™

500 ! | | J 2,500 l l | | 500 ‘ ‘ ‘ 4,000 | ‘ ‘ |
2002 2003 2004 2005 2002 2003 2004 2005 2002 2003 2004 2005 2002 2003 2004 2005
I R T e
RIRH LS 1,160 1,240 1,551
Apparel
EEHE 3,254 3,091 3,754 4,830
Household goods
a5 794 834 809 791
Food
&5t 4,998 5,085 5,803 7,172
Total

9.EEB DR Number of Employees
I = N A S

FEFEB B 694 763 863 863
Number of full-time employees >k
/IN—RE2 1 LxE B 2,196 2,370 2,579 2,545
Number of part-time employees
=&t 2,890 3,133 3,442 3,408
Total
Gy - >< SE# B8 (E—I/ILX-THXFRX/N—h: RSEEPFADIIEFEHEIEZET .

L IR— R EA Lt A T SRFRAAE
Note 1. 3 Including temporary sales assistants

2. The total number of part-time employees is converted by a regular working hours per day.
(The regular working hours per day is eight hours. )

24
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1L.RKHEEDWR Major Shareholders

58 HkE

Name of Shareholders Number of Shares held % of Shares in issue

BARYR2—FSRAMEFRBITHETD 3,823,100 13.62
The Master Trust Bank of Japan , Ltd.Trust Account

BARNRAT+ H—ERERBITEIETRD 1,796,600 6.40
Japan Trustee Services Bank , Ltd.Trust Account

ZEEEW 1,078,300 3.84
Mitsubishi Corporation

T8 %0 763,400 2.72

Nomura Securities Co.,Ltd

ELAVR-BUL—FURAVIR=Z—(2Y 611,800 2.18
Morgan Stanley And Company Inc.

AY3AY RY F—FTA4F)— FThIvb 573,600 2.04
Calyon Paris Ordinary Account

AIRRE—X I\VY 545,900 1.94
Investor's Bank

MLRT—-9740F -} 19 Y -9 VEE S =4t 488,400 1.74

Dresdner Kleinwort Wasserstein Securities

B S ETE 467,891 1.67
RyohinKikaku Co.,Ltd

HrEZ\THRED 466,300 1.66

Nomura Trust and Banking Co.,Ltd. Trust Account

&5t 10,615,291 37.81
Total
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2.FTREAIRE Member of Shareholder SRR e B ZOBDEA SNEEA - SEA BAZOM

Financial institutions Securities companies Financial institutions Securities companies Individuals and others

2003 2004 2005

14.40% 32.89%
20.62% 36.20% 15.80% 37.44%
\
1.53% 37.75% 43. 3.74%
33.07 3.50%

8.56% 5 49% 5.39%

2004/2 2005/2 2006/2

HEM TR W FERREE R BRE®W Fr R R BR EE BRE®W Fr#k FEBREE

Number of Number of % of Shares Number of Number of % of Shares Number of Number of % of Shares

shareholders Shares held in issue shareholders Shares held in issue shareholders Shares held in issue
= 24 = p % = p %6

= mh i RY 59 10,165,400 36.20 62 10,513,300 37.44 72 9,232,600 32.89
Financial institutions

EES=st 36 431,000 1.53 32 983,609 3.50 39 1,051,220 3.74
Securities companies

FDHDEAN 260 2,404,800 8.56 217 1,542,900 5.49 207 1,514,400 5.39
Other corporations

S EEA-5NEA 167 9,285,429 33.07 281 10,600,689 37.75 333 12,233,109 43.57
Foreign companies
and individuals

B8 AZF o 17,535 5,791,371 20.62 14,362 4,437,502 15.80 14,400 4,046,671 14.40
Individuals and others

=&t 18,057 28,078,000 100.00 14,954 28,078,000 100.00 15,051 28,078,000 100.00
Total

X BEATOMICIZ. HEHRK 18R 467,891 BREFFATEHEYET, (1.67%) Includes 467,891 shares of treasury stock (2.58 per cent of common stock) 26
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