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. B&ETEY )L—7F RYOHIN KEIKAKU GROUP

1.E#5H848E#E Consolidated Financial Results 101&M
w55 L ENet sales —— #2 & F|#E Ordinary Profit —A— ZHAffiF|ZENet income by
180 r 18.3 1 20
15 6 16.9 - - = - - -’
. -
160 1688 - 15
140 --4--A 4110
120 195
100 0
2004/2 2005/2 2006/2 2007/2 2008/2(Forecast)
2008/2
2004/2 2005/2 2006/2 2007/2
(Forecast)
AL & % 3 i & & AL o) AL
YOovy Yoy Share
%
BEBEINE 119,827 104.1 128,468 107.2 140,890 109.7 157,063 1115 169,400 107.9
Revenue from operations
ol 119,189 100.0 104.3 127,836 100.0 107.3 140,185 100.0 109.7 156,204 1000 1114 168,800 100.0 108.1
Net sales
e LRl 68,590 57.5 99.7 71,724 56.1 104.6 78,434 56.0 109.4 87,482 56.0 1115 94,400 559 107.9
Cost of Sales
Fe b faFl#E 50,598 425 111.1 56,112 439 1109 61,751 44.0 110.0 68,721 440 1113 74,400 441 108.3
Gross Profit
EERARE 51,236  43.0 1106 56,744 444 1108 62,456  44.6 110.1 69,580 445 1114 75000 444 107.8
Operating profit before S.G.A.
RFEERUV—BERE 42,446 356 107.3 45,265 354 106.6 47,220 33.7 104.3 52,998 339 1122 56,900 33.7 107.4
S.GA.
HER R 8,790 7.4 130.2 11,478 9.0 130.6 15,234 109 132.7 16,582 10.6 108.8 18,100 10.7 109.2
Operating profit after S.G.A.
BERE 9,003 76 126.2 11,840 9.3 1315 15,653 112 1322 16,931 10.8 108.2 18,300 10.8 108.1
Ordinary Profit
2 HA SR 245 4,695 3.9 1998 6,347 5.0 1352 9,344 6.7 147.2 9,313 6.0 99.7 10,100 6.0 108.5 l
Netincome
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2 3 HAREFEE LSS Consolidated Financial Results(Six Months)

- . . w : 1018
T E Half Results (1% March—31%t A ) o 55 _E ENet sales —0— 2% F|#EOrdinary Profit —&— L EAfHiF]#ENet income =
H § —_ §
100 - e First Ha esults arch-3 ugust _ 12  The Second Half Results (15t September—end February)
100 7 12
- 10 9.7
90 | 8.2 8.6 - 410
90 s
7.4 i | g
80 - 88.3 18
76.1 80.5 80
- 6 | 6
70 + 683 -A ol mmem— B .- - A
4 4 _
4.8 5.3 4
60 [ 19 60 19
50 o 50 0
2005 2006 2007(Forecast) 2005 2006 2007(Forecast)
3-8A FIRST HALF 9-2A SECOND HALF
2007 2007
(Forecast) (Forecast)
AL mige & 28 B & % AL
Yoy Yov Yov Yoy
%
[=E e 68,671 109.2 76,516 111.4 80,800 105.6 72,218 110.1 80,547 1115 88,600 110.0
Revenue from operations
bl 68,322 100.0 109.3 76,111 100.0 1114 80,500  100.0 105.8 71,863 100.0 110.0 80,093 1000 1115 88,300 100.0  110.2
Net sales
55 IR 38,079 557 1095 42,742 562 1122 44,800 55.7 104.8 40,355  56.2 1092 44,740 559 1109 49,600 56.2  110.9
Cost of Sales
55 b #AFI#F 30,243 443 109.0 33,369 438 1103 35,700 44.3  107.0 31,507 438 111.1 35,352 441 1122 38,700 43.8 109.5
Gross Profit
B T 2 30,592 448 1089 33,774 444 1104 36,000 44,7  106.6 31,863 443 1112 35,806 447 1124 39,000 442  108.9
Operating profit before S.G.A.
REERV—LEEE 23,232 340 1038 25,670 337 1105 27,500 342 107.1 23,987 334 1048 27,336 341 1140 29,400 33.3 107.6
S.G.A.
EEFE 7,359 108 1286 8,104 106 110.1 8,500 10.6  104.9 7,875 110 1368 8,470 10.6  107.6 9,600 109 1133
Operating profit after S.G.A.
EEANE 7,490 110 1273 8,202 108 1095 8,600 10.7  104.9 8,163 114 1370 8,725 10.9  106.9 9,700 11.0 1112
Ordinary Profit
L HA LTI 25 4,388 6.4 1465 4,523 59 1031 4,800 6.0 106.1 4,956 6.9 1479 4,790 6.0 96.7 5,300 6.0 1106
Net income 2
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3. HARIEFEIBIEELE Consolidated Financial Results (Quarterly)

50

40

30

E1MFEEE(3~58)

The first quarter
(1st Marchi—-31st May)
42.2

317.7

2003 2004 2005 2006

S E S

Rewvenue from operations
L=

Net sales

5 L R4

Cost of Sales

SE E#FZE

Gross Profit

EH RIS

Operating profit before S.G.A.
RFBFHERV—AREEE
S.G.A.

RS

Operating profit after S.G.A.
FEEFIZE

Ordinary Profit

SR CEUESER

Net income

50
6

40
4 30

20
2

10
0 o

The First quarter
2006/3-2006/5

18,732

18,915

13,501

5,414

5,481

2,831

FEompHAEFE(6~8H)

The second quarter
(1st Jun—31st Aug.)

2003 2004 2005 2006

112.0 34,120

100.0 112.0 33,898
55.6 111.7 19,262
44.4 112.4 14,637
44.8 112.4 14,859
32.0 111.9 12,169
12.8 113.6 2,690
13.0 113.4 2,721
6.7 97.8 1,692

50

40

30

20

10

The Second quarter
2006/6-2006/8

100.0

56.8

43.2

43.8

35.9

7.9

8.0

5.0

FEImMFHAERF(9~11A)
The Third quarter
(1st Sep—30th Nov.)
41.2 | ¢
4
2
0

2003 2004 2005 2006

HIHALE

YOY

110.7 41,478

110.7 41,288 100.0
113.0 22,730 55.1
107.8 18,558 44.9
108.0 18,748 45.4
109.0 13,282 32.2
103.7 5,465 13.2
102.4 5,501 13.3
113.3 3,142 7.6

50

40

30

20

The Third quarter
2006/9-2006/11

FAMFHAEFE(12~28)
The fourth quarter
r (1st Dec—end Feb.)

2003 2004 2005 2006

2006/12-2007/02

HTHALE

YOY

112.2 39,069

112.2 38,805 100.0
111.4 22,010 56.7
113.1 16,794 43.3
113.1 17,058 44.0
111.9 14,046 36.2
116.4 3,013 7.8
114.6 3,228 8.3
111.1 1,648 4.2

[ 5% _E ENet sales == #Z'% Fl| 2% Ordinary Profit =& L 2%l ¥ ZENet income

1012M
by

The Fourth quarter

HIHALE

YOY
%

110.8
110.7
110.3
111.3
111.5
116.0

94.8

96.0

77.5 3
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FE HRREHE

AEEEEXIEER Balance Sheet (Consolidated) BAMA m¥
NREE Total Assets . w S G ENet Assets mEH2#% KX Treasury Stock 30:::?,7'?& Cash at bank and in hand
80,000 - ’ 61,582 4,000 r '
3,667
60,000 F 24,063
69,447
70,000 53,922 3,000 |
20,000 - e 18,438
60,657 50,000 2,239 :
60,000 45,315 2.000 |
54,538 1 449 gl
1,237 =
40000 |38.865 10,000
50,000 1,000 l
40,000 30,000 0 0
2003 2004 2005 2006 2003 2004 2005 2006 2003 2004 2005 2006 2003 2004 2005 2006
2004/2 2005/2 2006/2 2007/2
m— m— m— m— m—
IRNFES 1,776 - 4,932 6,961 - 5,185 24,063 . 7,102 18,438 -5,625
Cash at bank and in hand
T=75ENE ZE 7,363 -1,363 8,823 1,460 10,154 1,331 11,362 1,208
Inventories
Z D hRENE ZE 9,974 2,161 8,582 -1,392 9,091 509 15,806 6,715
Other Current Assets
BEEIEEE 10,984 1,362 11,255 271 10,904 -351 11,988 1,084
Tangible Fixed Assets
Z Dt 14,440 -2,478 15,034 15,233 199 21,237 6,004
Others
SREhaiE 14,935 14,491 -444 14,936 45 16,862 1,926
Current Liabilities
ExE &8s 460 -52 600 140 349 -251 386 37
Long-Term Liabilities
=i 6,766 - 6,766 o 6,766 [e] 6,766 [¢]
Common stock
FRE=ZT DL 35,767 3,386 40,787 5,020 48,605 7,818 55,878 7,273
Retained Earnings and Others
B 2#=X -3,667 -3,000 -2,239 1,428 -1,449 790 -1,237 212
Treasury Stock
AR EFFS
Minority Interests
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5. EFEFEBFEEEE Financial Highlights(Consolidated)

o 1M MY S IR W A YBEEA My —— BEAFHE - FLHEERAEE A REEAREE
EPS Shareholders’ Equity per Share ROA Ordinary Profit Ratio ROE %
_ _ 2 -
2,500 9207.7 500 20 3
2,000 - 400 16.1
1,445.5 o522 - 15 r 5.1 444\
L | 12.6
1,500 300 ;
%38_4 336.5 0 L ﬂ/g/ /110/ —m
L i i 11.2 10.8
1,000 " 321 200 9.3
7.6
500 | 174.6 1 100 5 |
0 0 0
2003 2004 2005 2006 2003 2004 2005 2006
RLEEEMEE 7.6% 9.3% 11.2% 10.8%
Ordinary Profit Ratio
BREEARMEER 12.1% 15.1% 18.8% 16.2%
Return on Equity
BEXRFEE 8.9% 11.0% 14.4% 12.6%
Return on Assets
BREEARLE 71.3% 74.7% 77.6% 77.5%
Shareholders’Equity Ratio
IEAEUBREERX 1,445.5M0 1656.6H 1953.0M 2,207.7H
Shareholders’Equity per Share
IR E =Y S PR 4% 174.6H 232.1H 338.4H 336.5M

Earning per Share
KERFETHEMRIB(BSHABIERR) ICKYEH,

Calculated by the number of shares(After deduction of the number of treasury stock)on end Feb.
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3. I—T&1ttE5H#82F Results of subsidiaries and affiliates (Group Companies)
;ﬁ%7lb jA*iJL.J:l_] é%ﬁ"fﬁﬂﬁ n‘l‘ J:|—,| Net Sales
é%ﬂﬂﬁ Net Income BAH

Sales and Net income of Overseas Group Companies

18,000 | 6gy7 ] 800™¥
15,000 - 997 606
12,866 | 600
12,000 -
9.652 423

9,000 |- 7.60 -+ 400
6,000 |-

335 | 200
3,000 |-

0 0
2003 2004 2005 2006

NEMEANFELEEMEET Sum of revenues of each company

=Wl
Sales and Net income of Domestic Group Companies m. ¥
121 4118

4000

1 100
3,000 r
2,000

1 50
1,000

0 0

2003 2004 2005 2006
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4.5 )W—F 2@ B 2L Results of Group Companies

BAH m¥
RKE RKF MUJI- | MUJI- D Bx o 5t
FEE 4,418 4,538 5,438 1,696 1,998 2,590 69 603 928 - 66 670 6,183 7,205 9,626
Net Sales
BxFE 216 118 157 101 65 -39 -7 30 42 - -36 -6 310 177 154
Operating Profit
L HA R 2% 209 110 203 79 93 -102 -7 15 14 - -36 -7 281 182 108
Net Income
MUJI-HK MUJI-Sg MUJI-T MUJI-K MUJI-Sh FPOFE
=rEE 2,567 3,261 3,507 308 322 422 594 1,461 2,102 - 566 1,009 - 51 151 3,469 5661 7,191
Net Sales
BEFL 336 376 365 -1 15 4 48 100 161 - -104 13 - -23 6 383 364 549
Operating Profit
L EAGI R LS 279 285 309 -1 15 7 38 68 153 - -104 25 - -23 7 316 241 501
Net Income
By} 5t
U.SA Sub-Total
srts - - 0 9,652 12,866 16,817
Net Sales
= 2k - - -3 693 541 700
Operating Profit
L HA ) 2% - - -3 597 423 606
Net Income

LS 193 424 822 1,057 1,313 1,655 1,081 1,059 1,044 - -
Net Sales

ERAE 3 1 14 113 146 216 -46 44 21 - -
Operating Profit

L HA ) 2% 3 1 11 67 85 133 -62 35 -29 - -
Net Income

PR SV
-

=0

MGS

Sub-Total

596 2,331 2,796 4,118 994
-60 70 191 192 = = -160
-89 8 121 25 - - -164

[Exchange Rate]
(End of Dec.)1HKD=15.32JPY .~1SGD=77.61JPY ,~1TWD=3.65JPY.” 1KRW=0.1282JPY .~ 1CNY=15.24JPY.~1USD=119.11JPY

(End of Jan.)1GBP=238.90JPY ./ 1EUR=157.74JPY 7
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58N IW—T21 [EGHB Results of subsidiaries and affiliates (Group Companies)

Number of Stores mmmmmm mmmmmmmmm
R E M E
Total

Number of Stores mmmmmmmmm
HIK & S BE
Total

| 2004 | 2005 | 2006
25 34 43

ﬁ %‘l | m |
2004 mmmmmmmm 2004 mmmlmlm

HARIESHBE

Total

AR IESHBE 11 17 26 36 51 69
Total
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152 7% Y
!
0. X<t BSEE RYOHIN KEIKAKU Co.Ltd 55 E B Net sales —— #ZHE M Ordinary Profit
2 o : : : —a— HHAFIF| 2z Net income
1. #8754 Non-Consolidated Financial Results SRR 10{&M
148.0 1 20 .y
138.2 418
140 | -
17.6 16
120 114
9.7 1 12
100 .
_.d-A 1 10
18
80 -
16
60 4
2004/2 2005/2 2006/2 2007/2 2008/2(Forecast)
2004/2 2005/2 2006/2 2007/2 ORI
(Forecast)
LI AL BHAL B % BHAL
YOY YOY YOY YOY YOY
% il %
=ESE 110,702 103.6 117,663 106.3 127,495 108.4 139,350 109.3 149,000 106.9
Revenue from operations
bl o 109,844 100.0  103.7 116,774  100.0  106.3 126,522  100.0 108.3 138,221  100.0  109.2 148,000  100.0  107.1
Net sales
55 LR 1@ 64,624 588 99.3 66,930 57.3  103.6 72,330 57.2 108.1 79,770 57.7 1103 85,000 57.4  106.6
Cost of Sales
7 R 45220  41.2 110.8 49,843 42,7 1102 54,192 42.8 108.7 58,450 423  107.9 63,000 426 107.8
Gross Profit
B2 46,077  41.9 110.4 50,732 434  110.1 55,165 43.6 108.7 59,579 431  108.0 64,000 432 107.4
Operating profit before S.G.A.
REERV—IREEE 37,716 343  107.8 39,769 341  105.4 40,241 31.8 101.2 43,522 315 1082 46,700 31.6 107.3
S.G.A.
=E L 8,361 7.6 124.0 10,693 9.2  127.9 14,923 11.8 139.6 16,057 11.6  107.6 17,300 11.7  107.7
Operating profit after S.G.A.
BEFZE 8,667 7.9 122.2 11,161 9.6 1288 15,121 12.0 135.5 16,327 11.8  108.0 17,600 11.9 107.8
Ordinary Profit
L HA R 2 4,537 4.1 196.5 6,000 51 1322 8,862 7.0 147.7 9,083 6.6 102.5 9,700 6.6  106.8
Net income
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2. FHiRIHEIEEFE Non—Consolidated Financial Results (Six Months)
[ 55 _EENet sales —0— 25 Fl|Z8Ordinary Profit —A— X HAfliFl|ZENet income

10/8H
80 - 80 9.0 b¥
8.1 ' 19 5L 8.1 = 9

75 | I 4

_ 75.8
70 12.2 1, 0 14
65 62 4 5.0 65 4.7

A 15 A 15
60 - 60
55 3 55 3
2007(FORECAST)

3-8A FIRST HALF

2007
(Forecast)

B & & & ; & it | it

YOy YOy Share
[=E3'E23 62,978 108.8 69,644 110.6 72,700 104.4 64,517 108.0 69,706 108.0 76,300 109.5
Revenue from operations
LS 62,498 100.0 108.8 69,117 100.0 110.6 72,200 100.0 104.5 64,023 100.0 107.9 69,104 100.0 107.9 75,800 100.0 109.7
Net sales
5t LR 35,511 56.8 108.9 39,768 575 112.0 41,500 575 1044 36,818 57.5 107.3 40,002 57.9 108.6 43,500 57.4 108.7
Cost of Sales
S L#REE 26,987 43.2 108.7 29,348 425 108.7 30,700 42.5 104.6 27,205 42.5 108.8 29,102 42.1 107.0 32,300 42.6 111.0
Gross Profit
EERFIE 27,466 43.9 108.6 29,875 43.2 108.8 31,200 432  104.4 27,698 43.3 108.9 29,704 43.0  107.2 32,800 43.3 1104
Operating profit before S.G.A.
REERV—REER 20,249 324 1025 21,860 31.6  108.0 22,800 31.6 1043 19,991 312 99.9 21,662 31.3  108.4 23,900 315 1103
S.G.A.
EEFE 7,217 11.5 130.3 8,014 11.6 1110 8,400 11.6 104.8 7,706 12.0 142.0 8,043 11.6 104.4 8,900 11.7 110.7
Operating profit after S.G.A.
BENE 7,321 11.7 128.8 8,169 11.8 1116 8,600 11.9 105.3 7,799 12.2 1424 8,158 11.8 104.6 9,000 11.9 110.3
Ordinary Profit
EECETEER 4,214 6.7 140.2 4,618 6.7 109.6 5,000 6.9 108.3 4,647 7.3 155.2 4,465 6.5 96.1 4,700 6.2 105.3
Net income 10
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3. O3 HARIIEEEERE Non—Consolidated Financial Results (Quarterly)

50

40

30

20

F1EFHHEFE(3~58)
The First quarter
r (1stMarchi—31st May)

2003 2004 2005 2006

EH IR

Rewvenue from operations

e b=

Net sales

Bl =8 =]

Cost of Sales

SE_E#F 2%

Gross Profit

EH LTS

Operating profit before S.G.A.
RFEER UV —AREIRE
S.G.A.

EH R

Operating profit after S.G.A.
EERIAE

Ordinary Profit

L HASEF A

Net income

38.7 7

50

40

30

20

10

2006/3-2006/5

16,738

16,972

11,625

5,347

5,438

2,849

F2m3HER(6~8A)

The Second quarter
(1st Jun-31st Aug.)

50

P 55 _E ENet sales == &% Fl| 2 Ordinary Profit =& £ 2A#li Fl| ZENet income

FEIMFHEE(9~118)
The Third quarter
(1st Sep—30th Nov.)

2003 2004 2005 2006

The First quarter

40

30

20

36.6 1

2003 2004 2005 2006

The Second quarter
2006/6-2006/8

111.0 30,653

100.0 111.4 30,360
56.8 111.2 17,750
43.2 111.7 12,610
43.8 111.6 12,903
30.0 110.1 10,235
13.8 114.9 2,667
14.0 115.2 2,731
7.4 103.0 1,769

58.5

41.5

42.5

33.7

50

FAMFHEK(12~2A)
The Fourth quarter
(1st Dec—end Feb.)

1012M
by

2003 2004 2005 2006

The Third quarter
2006/9-2006/11

109.6 36,971

109.5 36,697 100.0
112.9 20,735 56.5
105.1 15,963 43.5
105.3 16,237 44.2
105.6 10,856 29.6
104.0 5,382 14.7
105.0 5,442 14.8
122.2 3,128 8.5

The Fourth quarter
2006/12-2007/02

HITHALE
YOY
%
109.8 32,735 106.2
109.6 32,407 100.0 106.0
109.7 19,267 59.5 107.6
109.7 13,139 40.5 103.8
109.9 13,467 41.6 104.2
107.7 10,806 33.3 109.0
114.6 2,661 8.2 88.4
114.5 2,716 8.4 89.2
111.2 1,337 4.1 72.9

11
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ARRERISE EE Sales Breakdown by Type of Channels

BEEE — iR itEa %k AR T73—Y—IG REAXIRY WT7RIIL  ERYPRRT
Directly managed stores Licensed Stores Shops in The Seiyu FamilyMart group KIOSK Askul Internet Store
2004 2005 2006
0.3
100321 5, 0903 28 . . 0.8°-° 3.7 71.3
: 3.9 :

4.4

9.4
11.7

2005/2 2006/2 2007/2

BHEE 83,032 71.1 108.9 90,538 71.6 109.0 98,496 71.3 108.8
Directly managed stores
— g S5t 13,648 11.7 100.3 14,675 11.6 107.5 15,885 11.5 108.2
Licensed Stores
Filp. 2 10,919 9.4 95.0 11,077 8.8 101.4 11,034 8.0 99.6
Shops in The Seiyu
27E)—<—FG 5,172 4.4 o4.5 4,961 3.9 95.9 6,119 4.4 123.3
FamilyMart group
EAAXRFTIXRD 1,168 1.0 98.4 1,111 0.9 o95.1 1,152 0.8 103.7
KIOSK
FTRIIL 314 0.3 171.2 436 0.3 138.9 454 0.3 104.1
Askul
EN5E 31,224 26.7 o97.7 32,262 25.5 103.3 34,646 25.1 107.4
W holesale
E SV~ 2,478 2.1 152.2 3,553 2.8 143.4 5,078 3.7 142.9
Internet Store
Z Dfth 117.1 430.5
Others
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5.5 /IN\—F AV RBI5E LS Sales Breakdown by Product Line
KiR-#E Apparel SE#ME Household Goods E:;H

——J7JYyHR el Ay dud —_ —— TLHRO=H R
——toz7 —m B AYTT —— TR 709 F=F¥v ) 5

Li & Interior Good Furnit Electronic Appli -
Men'’s Wear Ladies’ Wear Kids' Wear e ,T.-;n;.jlr;e”or °° S_._ xu;“_u;eaj-u_ —— ,\e)t;og(élpiligies —— FA- T ——EF
-t R AR —— -\ e () F—TYTT Housewares Stationery Health & Beauty g;g?i;%ﬁgﬂs Sweet:
Accessories Bags & Shoes Under Garmemto— 7 IR 7 S m .
Beverages & Chilled Foods
Outdoor Products
./'/. 20,000 o223 19803
17,463 ) L
15,000 - 16.447 16,813 8,000
15271 17177 17,397 ./1/7-581
15,000 r 13,491

8,059 15,569 11648 6.000 - 6591 6,808
10,000 - 8088 6639 8,181 10674 10,334
' 10,000 |- 8,714
5563 ® o —® 7990 7’8.12/./7’4'75 4,000
5000 [ 0L o 4613 580 A 1,874 1,987 2,132

5,000 - —h— :
o7 e ' — 1o18 5,575 2,000 *—
4,204 : 4,200 , 1,943
3,100 3399 O O —0 1,861
: 2,187 2,189 2,153
0 0 0
2004 2005 2006 2004 2005 2006 004 00 006
2005/2 2006/2
(i 30 4= I:0) Rk EE
Share

o7 Men's Wear 8,088 6.9 104.1 8,059 6.4 99.6 8,181 5.9 101.5
WBAOTT Ladies’ Wear 15,271 13.1 118.3 16,447 13.0 107.7 17,463 12.6 106.2
T AR Kids' Wear 3,571 3.1 104.9 4,204 3.3 117.7 4,521 3.3 107.5
AR A 5 B Accessories 5,400 4.6 104.5 5,651 4.5 104.6 5,281 3.8 93.5
M-/ Bags & Shoes 3,100 2.7 90.3 3,399 2.7 109.6 4,613 3.3 135.7
AF—H T Underware 6,563 5.6 105.0 6,639 5.2 101.2 7,990 5.8 120.3
TFIIVIR Linens & Interior Goods 16,813 14.4 110.3 18,933 15.0 112.6 19,803 14.3 104.6
Tr—F— Furniture 15,569 13.3 103.4 17,177 13.6 110.3 17,397 12.6 101.3
ILoZFA=OXR Electronic Appliances 4,200 3.6 108.4 4,818 3.8 114.7 5,575 4.0 115.7
INTH RS T Housewares 10,674 9.1 100.8 11,648 9.2 109.1 13,491 9.8 115.8
RF—at)— Stationery 7,813 6.7 101.0 8,714 6.9 111.5 10,334 7.5 118.6
NILR &Ea—F o Health & Beauty 5,680 4.9 105.6 6,069 4.8 106.8 7,475 5.4 123.2
FORRT7 & Outdoor Products 2,187 1.9 115.2 2,189 1.7 100.1 2,153 1.6 98.4
EARK - hn T Processed Foods 1,861 1.6 113.3 1,943 1.5 104.4 2,204 1.6 113.4
=7 Sweets 6,591 5.6 103.4 6,808 5.4 103.3 7,581 5.5 111.4
B - A ERIR Beverages & Chilled Foods 1,874 1.6 100.4 1,987 1.6 106.0 2,132 1.5 107.3
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6.BE 1R E 5t L S EELL Sales Growth for Like for Like stores
9""('*)[«7';'] EE#E%J:EH,FEHS Sales Growth by Sales Channel for Like for Like stores

——EEJE Directly Managed Stores -8 S Licensed Stores
== T K Shops in The Seiyu = XRF7E Total
1045 %
104
102.2 102.3 101.1
100 Frrreesssssmmsrreneneesnnnsnnnnnnnsn e R
100.5
99.5
98
97.4
96
96.2
94
2004/2 2005/2 2006/2 2007/2
| 20042 2005/2 2006/2 2007/2
E=ZJE Directly Managed Stores 102.2% 102.3% 101.1% 100.5%
LS Licensed Stores 99.5% 98.3% 99.7% 104.5%
AKX Shops in The Seiyu 97.4% 96.2% 100.6% 101.8%
AL7Et Total 100.8% 100.6% 100.8% 101.3%
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SHRREME

1B MAISE L#FI2E Gross Profit by Product Category

25,000

20,000

15,000

10,000

4,000

3,500

3,000

2,500

2,000

KHR-#E Apparel

22,015

20,786

19,722

2005/2

2006/2

2007/2
B& Food

3,366

2005/2 2006/2 2007/2

2005/2
xtE

Net Sales

50,0 35,000
30,000

4 450
25,000
400 20,000
34.0 60,000

< 330
50,000

- 320
| 210 40,000
30.0 30,000

LS
Net Sales
(A)

454 E Household Goods

41.6

¥

Gross Profit

31,742

26,200

2005/2

2006/2

&%t Total

54,084

2007/2

- 3

ol =

Net Sales

Gross

41.0

39.0

44.0

43.0

42.0

Profit Ratio
BAME.%
m¥., %

KR#E 41988 19,722 470
Apparel

EEHE 62,929 26,200 41.6
Household goods

= 10,327 3,366 326
Food

Z D 1,528

Others

3.2

44,403 20,786

0.8 69,551 29,039

15 10,739 3,514
-22.0 1,827

48,052 22,015

76,232 31,742

11917 3,912
2,019 779

15
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8.ERPY %Il - 15 AT Bl #EJEE Inventory Balance by Product Category with locations

10,000
8,000
6,000
4,000

2,000

BKRR#E EEHE B & & Rt A— BAH
Apparel Household goods Food Stores Logistics Center m¥

- 9,070

8,937
' 276
i 1,380 234
292

9,301

6,060

4,748

9,130 9,032

4,549

2005/02 2006/02 2007/02

2005/2 2006/2 2007/2
=%a FE R EE =%a iR EE =% i85 R e
Net Sales Share Net Sales Share Net Sales Share
mil.\ (g T1AN mil.\ 2o
JE &l Stores)

I AR FHE BT 2,032 27.5 135.3 2,446 28.7 120.4 1,963 21.6 80.3

Apparel
ESEREET 2,266 30.7 131.1 2,469 28.9 109.0 2,824 31.1 i114a.a
Household goods
= 231 3.1 131.3 195 2.3 84a.a 215 2.a 110.3

Food
= g 1th 20 0.3 o95.2 20 o.2 100.0 28 0.3 140.0
Others

(A==R Logistics Center)

ARFHEES 290 3.9 103.9 536 6.3 184.8 727 8.0 135.6

LESEFMEES 2,482 33.6 100.4 2,832 33.2 114.1 3,235 35.7 114.2
Household goods
B S 61 o.8 101.7 39 0.5 63.9 60 0o.7 153.8
Food
< D1tk -2 -0.0 — o O.0 — 14 0.2 —
Others

=%+ Total)

KARFHEES 2,322 31.5 130.4 2,982 34.9 128.4 2,690 29.7 90.2
Apparel

LZESEFMEES 4,748 64.3 113.0 5,301 62.1 111.6 6,060 66.8 114.3
Household goods

BE SR 292 4.0 123.7 234 2.7 80.1 276 3.0 117.9
Food

< oD fth 85.7 0.2 111.1 0.5 215.0

Others

16
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0L.IRFERV—BEEEDMNE Selling, General and Administrative Expenses

B ERE Ei-ERx B AHE nEERR BT EENE mZ0fth

Advertising and Logistics costs Personnel Expenses Rent Depreciation Othes

promotional expenditure %
400 [

31.8 315
300 r
200 r
100 | ok 8.8 8.7 8.6
4.0 3.7 3.7 3.9
00 .
2005/2 2006/2 2007/2 2008/2 (Forecast)

BEEEXLLE %

Sales Share by 711 710 713

Directly Managed Stores

2005/2 2006/2 2007/2 AU
(Forecast)
&% Btk REEL ot Bk HEEL &% Bt  FEEL &% Btk  REEL
NEISEES Share YOY Net Sales Share YOY Net Sales Share YOY Net Sales Share YOY

mil.\ % % mil.\ % % mil.\ % % mil.\ % %
Eall =} 116,774 100.0 106.3 126,522 100.0 108.3 138,221 100.0 109.2 148,000 100.0 107.1
Net Sales
B8 2,232 1.9 100.3 2,365 1.9 106.0 2,827 2.0 1195 2,700 1.8 95.5
Advertising and promotional expenditure
By EiXE 4,702 4.0 102.1 4,640 3.7 98.7 5,165 3.7 111.3 5,700 3.9 110.4
Logistics costs
NS 10,982 9.4 105.1 11,158 8.8 101.6 12,074 8.7 108.2 12,800 8.6 106.0
Personnel Expenses
S g R ¥ 10,961 9.4 100.6 11,372 9.0 103.7 12,115 8.8 106.5 13,200 8.9 109.0
Rent
BT {E A 1,672 14 1091 1,698 1.3 1016 1,631 12 96.1 1,900 13 1165
Depreciation
Z D1 9,217 7.9 1151 9,005 7.1 97.7 9,710 7.0 107.8 10,400 7.0 107.1
Others

46,700 31.6 107.3
S O I 17
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FARREBE

10. E{EXIHE3R Balance Sheet

mAEE Total Assets

80,000

70,000

60,000

50,000

40,000

60,000
73,557

i 66,783

50,000
59,019

53,574

] 40,000
30,000

2003 2004 2005 2006

IRFES

Cash atbank and in hand
T=7EENE E

Inventories

T DGR ENE E

Other Current Assets
BRZEE X E

Tangible Fixed Assets

Z D1tk
Others

SnEhE R

Current Liabilities

[E3b k=K

Long-Term Liabilities

HARE

Share Capital

FFTE=ZT Dth

Retained Earnings and Others
B =2 &&=

Treasury Stock

T 2

Net Assets

45,182
139,129

mpiZEENet Assets

52,963

mEHC# K Treasury Stock

2003

2004/2
=&

mil. ¢
10,207
6,279
10,154

10,346

16,587

13,993
452
6,766
36,031
-3,667

39,129

2004 2005

HIHAZ=

mil. ¢
5,002
-1,491
2,087

1,536

-2,442

4,434
-a8
3,306

-3,000

59,485 4000 3667
20,000
3,000 -
2,239
2,000 -
1,449 10,000
1,237
| '000 | I l
0 0
2006 2003 2004 2005 2006
2005/2 2006/2
=%a ATHAZE = &8 ATHAZE
mil. ¢ mil. mil. ¢ mil. ¢
14,388 4,181 21,089 6,701
7,418 1,139 8,545 1,127
8,782 -1,372 9,042 260
10,493 147 9,731 762
17,935 1,348 18,374

13,236

600

6,766

40,654

=2, 2SS9

45,182

-757

148

4,623

1,428

6,053

13,484

335

6,766

47,647

-1,449

52,963

-265

6,993

790

7,781

BAMA m¥

m EFE£Cash on hand and in banks

21,089
14,388 14,082
10'207 I l
2003 2004 2005 2006
2007/2
=Fa OECE-S
mil.

14,082 -7,007
9,056 511
15,152 6,110
10,353 622
24,912 6,538

13,736

335

6,766

54,235

=1L, Z2E87

59,485

O

6,588

212

6,522

18




2006 F EHIRAREME

11

2,500
2,000
1,500
1,000

500

FEBIEEER Financial Highlights (Non—Consolidated)
wer . e ey ¥ . n : ’
TR RARVRIAR LR ST) ARE o RAKHEE -8 RLELEMEE A4 RIARHSE
arenofders Equity per. share ROA Ordinary Profit Ratio ROE
r 7 60090 -
- 2,147.4
| 1,918.3 1 40015 *
1,455.0 16517 -, -+ 300
I S %21.0 328.2
- — 420010
219.4
168.7 1 100
0 )
2003 2004 2005 2006 2003 2004 2005 2006
R 2004/2 2005/2 2006/2 2007/2
B LEEEMEE 7.9% 9.6% 12.0% 11.8%
Ordinary Profit Ratio
HEBEAF 43 11.6% 14.2% 18.1% 16.2%
Return on Equity
REXRNERE 8.9% 10.7% 14.1% 12.9%
Return on Asset
HEERLE 73.0% 76.6% 79.3% 80.8%
Shareholders’Equity Ratio
LY KREERX 1,455.0MH 1,651.7H 1,918.3H 2,147.4H
Shareholders’Equity per Share
iR & 1= Y 24 2 A 28 3% 168.7H 219.4H 321.0M 328.2H
Earning per Share
BEOHkA# 1,185,245% 723,357%k 467,891%% 398,877
Number of Treasury Stock
RITHEBRIH 28,078,000% 28,078,000%k 28,078,000%k 28,078,000%k

Number of Issued Stock

MR FETERAH(A SHRABIERR) ICKYEH,

Calculated by the number of shares(After deduction of the number of treasury stock)on end Feb.
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2006 FEAAREZME

1.8K5C15EFE Sales Floor Space EEE m — iRt RIS . )
Directly managed stores Licensed stores Shops in the Seiyu m
150,000 136,881 145,595
116,012 LEEE
100,000
50.000 | 40,3074°702 41,850 45,266 43,235 44,896 44,561 45,392
0 - - l o
2005/2 2006/2 2007/2 2008/2(Forecast)

2005/2 pdelelsyp 2007/2 2008/2

(Forecast)

[ER=5 116,012 57.4 125,619 59.0 136,881 60.8 145,595 61.8
Directly managed stores

— AR fHtHE 5k 40,307 20.0 41,850 19.7 43,235 19.2 44,561 18.9
Licensed stores

wRAIavTS 45,702 22.6 45,266 21.3 44,896 20.0 45,392 19.3

Shops in the Seiyu

BIHALE 106.4 105.3 105.8 104.9
YOY %

2. JE&5%0 Number of Stores

] 2005/2 2006/2 2007/2 2008/2

EEE 141 153 172 182
Directly managed stores

— AR tHS 5 65 67 68 69
Licensed stores

ARAayT 79 78 78 79
Shops in the Seiyu

Er R B Z=cl B2l (=) B0 2
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2007/3~2008/2(PLAN)

s

New store
5%

Number of
Stores

HEPR - BLER
store renewed

B

.| Number of
Stores

RAgH

Store Closed
e

.| Number of
Stores

ik

New store
IESH%

.| Number of
Stores

HEER - SRR
store renewed

B

.| Number of
Stores

E3F ]

Store Closed
S

.| Number of
Stores

B

Number of
Stores

Number of
Stores

EEE 25 19,292 15 -757 -6 -7,481 19 11,054 18 15,012 1 198 -8 -6,496 10
Directly managed stores
— Gk 3 1,923 3 466 2 -796 1 1,593 3 2,248 0 0 2 -922 1
Licensed stores
BARA AT - -859 -370 1 496 0 0 0 0 1
Shops in the Seiyu

17,755 1 198 -10 0 12

2006 FEHE . FH2EHITE —HIREDNSDEEH]R(CLDHNIUH

4, 1][E&Y-YFEHSTIEMEFE Average Sales Floor Space per Store

m

2006/2 2007/2 2008/2

8,714

1,326

496

10,536

EEE 823 800
Directly managed stores
LS+#aKR 593 597 608

Licensed Stores+Shops in The Seiyu

21
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532 &FE#E Capital Expenditure

Tﬁfﬁt—*&-*"y‘”/:lﬂﬂ—(l)?ﬁ#? Capital Expenditure and Cash Flow

¥y a70—= LRS- EmEE

. HERE
New Stores
10,000 =
8,345
8,000 r

6,000

4,000

2,000

2003

mil.\ mil.\

HIERE
New Stores

BRI E

Like for Like Stores
SRTLIEE

IT System

MRRE

Logistics

BIMRE

Foreign investments
ZOHIRE

Others

BFERE
Like for Like Stores

m7,105

m139
w18

319
407

W 357

SRATLERE mmyYREE e iEnng

IT System

7,673

m290

m 1,391

w105
762
751

m1,299

2004

407

319

18

139

7,105

Logistics

10,560

Foreign investments

2,528

2005

1,299
751
762
105

1,391

w176
w651
w233

358

367
m743

2006

2006/2

367

358

233

651

Cash Flow=Net Income+Depreciation Amount

m ZOMmEE A Fyyiavo— BAA
Others Cash Flow m¥
| __——24 11,600
10,000
5,009
! 5,000
3,200 250
w580 696
=141 - "60
1,961 284
860 896
m1,770 m1,01
0
2007 (Fort
2007/2 2008/2
mil.\
1,770 1,014
860 896
1,961 284
141 60
580 696
5,009 250
3,200

22
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EHRAEME

—— 1mMYYFTLEE

65

63

61

59

57

55

6.[ENBRIEEERAMAYI-YSE LR Sales productivity analysis of Directly managed stores (MUJI)

sales per 1m

—— 1T AL-YFLE
Sales per employee

1 Y

Inventories per 1m

r 2,600 42
41 41
2,500 -
L 2,480 41
2,500 w0 |
61 61 2,41 39
[ 60 39
2,400 r
. 58 L
228 38 37
2,300 37 r
36
2,200 35
2003 2004 2005 2006 2003 2004 2005 2006 2003 2004 2005 2006
e 20042 20082
El == MIRENR B DFEEDH
Sales 73,720 BFA 117.1 80,913 ®BFH 109.8 88,509
Directly managed stores (MUJI)
mil.\
1mMY-UFE LEH SeiSmEE (B 1)
Sales per 1ni Sales floor space(Average) 106,528 i 105.6 112,426 m 105.5 120,886
1mMA=YAFEHFTLES
Average sales a monthly per 1 m 58 FM 111.5 60 A 103.4 61
thousands
1TAH-YFE LS TESEE R M (AR FY)
Sales per employee Number of employees(Average) 2,690 A 108.2 2,790 A 103.7 2,950
1TAHEYRAENFES
Average sales a monthly per employee 2,284 FM 108.2 2,417 A 105.8 2,500
thousands
1M Y-UES == (B E)
Inventories per 1 i Inventories(Average)mil.\ 3,987 BFH 103.3 4,570 BFHA 114.6 4,718
1mMBYEHES
Average Inventories per 1 m' 37 FH 97.4 41 FMH 110.8 39
thousands\
1N H7-YFEIHmE R JEEREE B (HARFY)
Sales floor space Number of employees(Average) 2690 A 108.2 2,790 A 103.7 2,950
per employee 1 ANH-YUFEE A
Sales floor space per employee 39.60 m 97.6 40.30 m 101.8 40.98

FM,m
t¥, m
—— 1 AL-YFEEE
Sales floor space per employee
420 -
41.0
40.9
410 -
40.
400 - 396
39.0 -
38.0
2003 2004 2005 2006
2006/2 2007/2
=5ME  109.8| 96,434 mxM  109.0
m  107.5| 132,533 m  109.6
Fm 103.4 61 TM 99.4
A 103.7 3,240 A 109.8
Fm  105.8 2,480 FM 99.2
®AEM 114.6 5,413 ®5sMA  114.7
Fm  110.8 41 Fm 104.7
A 103.7 3,240 A 109.8
m  101.8 40.90 i 99.8 23
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B

SHARARAEME

1TENBRIEEEREM-THEM Customers Traffic and Spending per Customer of Directly managed stores (MUJI)
ElRFEHE L SR
nEH @ﬁﬁﬁ. Tth:\I units sold Average unit price
Number of Transactions Spending per customer 140,000 r 730 r
44,439 133,986
710
2,200 - 2,162 2,162130,000 - 710 |- 107
40,941 124,216
39,433
40,000 [ 2'052
37 139 120,000 - 117,875 690
. 681
2000 [1:989 676
110,000 109 e 670 J I
30,000 1,800 100,000 650
2003 2004 2005 2006 2003 2004 2005 2006 2003 2004 2005 2006 2003 2004 2005 2006
2004/2 2005/2 2006/2 2007/2
=X RTHALE
)%
%
=] FA 37,139 110.3 39,433 106.2 40,941 103.8 44,439 108.5
Number of Transactions thousands
FH(fh A 1,985 106.2 2,052 103.4 2,162 105.4 2,162 100.0
Spending per customer ¥
REHE Fa 109,110 113.3 117,875 108.0 124,216 105.4 | 133,986 107.9
Total units sold thousands
T B A 676 103.8 681 100.7 707 103.8 710 100.4
Average unit price -
MEMEMOEHL. ZALTLEE - HEFR{, “Others” by product category are excluded in calculation of average unit price
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Fey

=

=

STHEBRITATLE Number of Items of MUJI
NRRMEE Apparel E£5E#E Household goods

BB & Food
2,000 5500 [ 5,330 1,000
1,747 4,830 900 834
| 809
1,551 4,500 800 | 11—
1,500 | 3,754
700
3,500
1,240 :
1,160 I Sl 600
1,000 J 2,500 ' 500
2003 2004 2005 2006 2003 2004 2005 2006 2003 2004 2005 2006

2004/2 2005/2

1,160 1,240

2006/2

KR E Apparel
4 EHE Household goods
B& Food

3,091 3,754
834 809

9.HEEBDIKR Number of Employees

| 2004/2 | 2005/2

2006/2

HEXEH 763 863
Number of full-time employees 31
N—r314 L% E 2,370 2,579

Number of part-time employees2

GE) X1 SEHAR(E—ILR-IXRN—h:REFMOBEHLR) ST,
Note 2. /X—h%4A L%t B (LSRR E, The total number is FTE(40 hours per week)

Including temporary sales assistants.

4,830

8,000

7,000

6,000

5,000

4,000

I?E‘I‘ Total o
7,172
L 5,803
5,085
2003 2004 2005 2006

2007/2

2007/2

1,747

5,330
772

919

3,027
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1. KBREDIKRE Major Shareholders (20072 H28HIRFE 28th Feb. 2007)

BHE4 FERR B

Name of Shareholders Number of Shares held
AARTR2—MSAMEFRITHIETED 4,132,100
The Master Trust Bank of Japan , Ltd.Trust Account
BRI R T4 H—EXEFREBITHWIETED 3,095,400
Japan Trustee Services Bank , Ltd.Trust Account
e 1,078,300
Mitsubishi Corporation
HHEHH 931,800
Nomura Securities Co.,Ltd
WI7I)—<—hk 561,600
FamilyMart Co., Ltd.
Vr—E—FILAY F—R /2y 380084 507,900
JPMorgan Chase Bank 380084
HEAR NV F—T1F)— Thovk 485,300
Caceis Bank Ordinary Account
MILT1EIY 470,000
Credit Saison Co.,Ltd
NV AT Za—3—Y O——I L DSATUNTHhOY 447,359
Bank of NewYork GCM Client Accounts
AXEmREEESL(FIBEEEN) 382,800

Nippon Life Insurance Company Pension Account

i

FriRtb =

% of Shares in issue

%

14.72

11.02

3.84

3.32

2.00

1.81

1.73

1.67

1.59

1.36

X BE O EMRC Treasurery stock is excluded.
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E #H#wXDIK:

2FTEERIRR Member of Shareholder
W RS ==L FDMDiEAN NEEANNEA B ANZF D1

Financial institutions Securities companies Other corporations Foreign companies Individuals and others
and individuals

2004 2005 2006

3.50% 3.74% 0 0 0
- .14% 33. 8.15% 4.77%
37.75% 5.49% 43.57% 5 39% 33.61%
2005/2 2006/2 2007/2
HREHR BB FRRLLE HREHR RS FrvRELE BEH RS FrtRtbE
Number of Number of % of Shares Number of Number of % of Shares Number of Number of % of Shares
shareholders Shares held in issue shareholders Shares held in issue shareholders Shares held in issue
& # & L % £ # %
S RhBEES 62 10,513,300 37.44 72 9,232,600 32.88 74 11,186,900 39.84
Financial institutions
HIE . - 32 983,609 3.50 39 1,051,220 3.74 49 1,339,344 4.77
Securities companies
ZDMDEAN 217 1,542,900 5.49 207 1,514,400 5.39 222 2,288,702 8.15
Other corporations
SNEEN-SHEA 281 10,600,689 37.75 333 12,233,109 43.57 325 9,436,520 33.61

Foreign companies
and individuals

EANZDh 14,362 4,437,502 15.80 14,400 4,046,671 14.41 14,275 3,826,534 13.63
Individuals and others

&t 14,954 28,078,000 100.00 15,051 28,078,000 100.00 14,945 28,078,000 100.00
Total

XIMEAZOMIICITECHE 148 398,877#HEE L (1.42%) . Includes 398,877shares of treasury stock(1.42% of common stock)
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