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1. BEstEY )L—J RYOHIN KEIKAKU GROUP

“~ = =9k . . .
1. 8#585=HE Consolidated Financial Results 10
o 5t LS Net sales —o— B E F|EEOrdinary Profit  —A— ZHHE{iF|ZENet income by
180 20.1
18.6 . e = e 1 20
16.9 171.8
160
1 15
140 1A 1 10
11.4
120 15
100 0
2005/2 2006/2 2007/2 2008/2 2009/2(Forecast)
2009/2
2005/2 2006/2 2007/2 2008/2
(Forecast)
T % %
Share YOY
%) % ]
EEIRE 128,468 107.2 140,890 109.7 157,063 1115 162,840 103.7 172,400 105.9
Revenue from operations
bl 127,836 100.0 107.3 140,185 100.0 109.7 156,204 100.0 111.4 162,060 100.0 103.7 171,800 100.0 106.0
Net sales
Gl L] 71,724 56.1 104.6 78,434 56.0 1094 87,482 56.0 1115 87,927 54.3 100.5 92,600 539 105.3
Cost of Sales
5o L HAF 56,112 439 1109 61,751 440 110.0 68,721 440 1113 74,133 457 107.9 79,200 46.1 106.8
Gross Profit
LRI 56,744 444 110.8 62,456 446 1101 69,580 445 1114 74,912 46.2 107.7 79,800 46.4 106.5
Operating profit before S.G.A.
REERV—BEEE 45,265 354 106.6 47,220 33.7 1043 52,998 339 1122 56,332 348 106.3 60,000 349 106.5
S.GA.
HERE 11,478 9.0 130.6 15,234 109 1327 16,582 10.6 108.8 18,579 115 1120 19,800 115 106.6
Operating profit after S.G.A.
BaFiE 11,840 9.3 1315 15653 112 1322 16,931 10.8 108.2 18,666  11.5 110.2 20,160 11.7 108.0
Ordinary Profit
L HASE T 2 6,347 50 135.2 9,344 6.7 147.2 9,313 6.0 99.7 10,689 6.6 1148 11,440 6.7 107.0
Net income 1
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2.3 EAREFEIEIEESE Consolidated Financial Results(Six Months)

3-8H 9-2H
FIRST HALF SECOND HALF
2009/02 2009/02
2007/02 2008/02 2007/02 2008/02
(Forecast) (Forecast)
mige  ® B8 ot | e & AE I T Bt & & B
YoY Yoy Yoy Yoy Yoy
% mil. ¥ % mil. ¥ % il. % mil. %

I 76,516 111.4 81,516 106.5 85,050 104.3 80,547 1115 81,324 101.0 87,350 107.4
Revenue from operations
bl 76,111 100.0 111.4 81,139 100.0 106.6 84,700  100.0 104.4 80,093 100.0 111.5 80,921  100.0 101.0 87,100 100.0  107.6
Net sales
5t bR A 42,742  56.2 112.2 44,476  54.8 104.1 46,050 54.4  103.5 44,740  55.9 110.9 43,451 53.7 97.1 46,550 53.4  107.1
Cost of Sales
bllk e E 33,369 43.8 110.3 36,662 452 109.9 38,650 456 105.4 35,352 441 1122 37,471 46.3  106.0 40,550 46.6  108.2
Gross Profit
RGBT 33,774 444 1104 37,039 45.6 109.7 39,000 46.0 105.3 35,806  44.7 112.4 37,873 46.8  105.8 40,800 46.8  107.7
Operating profit before S.G.A.
BREERV—REERE 25,670  33.7 110.5 28,092 34.6 109.4 29,450 348 104.8 27,328 341 114.0 28,240 349 1033 30,550 351  108.2
S.G.A.
EENE 8,104 10.6 110.1 8,947 110 110.4 9,550 11.3  106.7 8,478 10.6 107.6 9,632 119 1136 10,250 11.8  106.4
Operating profit after S.G.A.
BEFIE 8,202 10.8 109.5 9,066 11.2 110.5 9,750 115 107.5 8,729  10.9 106.9 9,600 11.9 1100 10,410 12.0  108.4
Ordinary Profit
L HARF 2 4,523 59 103.1 5,533 6.8 122.3 5,400 6.4 97.6 4,790 6.0 96.7 5,156 6.4 107.6 6,040 6.9 117.1
Net income
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S.UFHARIELEEIEFEFE Consolidated Financial Results(Quarterly)

The First quarter The Second quarter The Third quarter The Fourth quarter
2007/3-2007/5 2007/6-2007/8 2007/9-2007/11 2007/12-2008/02
RTHALL ; AL 5 RIHALL
YOY YOY YOY
% il. % %

=E e 44,625 105.3 36,891 108.1 42,891 103.4 38,433 98.4
Revenue from operations
Gl =] 44,444 100.0 105.3 36,695 100.0 108.3 42,683 100.0 103.4 38,238 100.0 98.5
Net sales
bl o=t 24,320 54.7 103.6 20,156 54.9 104.6 22,803 53.4 100.3 20,648 54.0 93.8
Cost of Sales
ST ERFIEE 20,123 45.3 107.4 16,539 45.1 113.0 19,881 46.6 107.1 17,590 46.0 104.7
Gross Profit
BT 2 20,305 45.7 107.3 16,734 45.6 112.6 20,089 47.1 107.2 17,784 46.5 104.3
Operating profit before S.G.A.
REERV—BEHEE 14,410 32.4 106.7 13,682 37.3 112.4 14,269 33.4 107.4 13,971 36.5 99.5
S.G.A.
o S SIEn 5,894 13.3 108.9 3,053 8.3 113.5 5,819 13.6 106.5 3,813 10.0 126.6
Operating profit after S.G.A.
FEFIZE 6,020 13.5 109.8 3,046 8.3 111.9 5,977 14.0 108.7 3,623 9.5 112.2
Ordinary Profit
L ER SR 25 3,548 8.0 125.3 1,985 5.4 117.3 3,364 7.9 107.1 1,792 4.7 108.7
Net income
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EEEEXEK Balance Sheet (Consolidated)

2005/2

HiEE 16,961
Cash atbank and in hand

Iz ENE E 8,823
Inventories

ZTOMRENEE 8,582
Other Current Assets

AREEEE 11,255
Tangible Fixed Assets

ZDfth 15,034
Others

5,185

1,460

-1,392

271

594

2006/2

24,063
10,154

9,091
10,904

15,233

7,102

1,331

509

-351

199

2007/2

18,438
11,362
15,806
11,988

21,237

-5,625

1,208)

6,715

1,084

6,004

2008/2

16,928
12,160
21,141
11,806

27,078

-1,510

798

5,335

-182

5,841

nBaE 14,491
Current Liabilities

BEE&E 600
Long-Term Liabilities

BEXE 6,766
Share Capital

FlREZ DM 40,787
Retained Earnings and Others

B2k -2,239
Treasury Stock

DERERS 249

Minority Interests

-444

140

5,020

1,428

=28

14,936

349

6,766

48,605

-1,449

238

-251

7,818

790

-11

16,862

386

6,766

55,878

5231

429

1,926

37

7,273

212

191

18,767

411

6,766

61,912

-969

2,138

1,904

24

6,034

268

1,709




2007&FEE ARRAREFHME

5. E#E T ERMIEFER Financial Highlights(Consolidated)

| 20052 2006/2 2007/2 2008/2

ELEREAEE 9.3% 11.2%
Ordinary Profit Ratio

BREERREE 15.1% 18.8%
Return on Equity

BEERNEE 11.0% 14.4%
Return on Assets

BEEKRLLE 14.7% 77.6%
Shareholders’Equity Ratio

IBEF-YKRTERX 1,656.6M 1,953.0M
Shareholders’Equity per Share

1k 7= 2 Bl 48 0% 232.1H 338.4H

Earning per Share
KR RETERIB(ECHRABIERE) (CKYEH,

Calculated by the number of shares(After deduction of the number of treasury stock)on end Feb.

10.8%
16.2%
12.6%
77.5%
2,207.7H

336.5H

11.5%
16.6%
12.7%
76.0%
2,438.5

385.0
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3. JIL—T&ut&EHER Results of subsidiaries and affiliates (Group Companies)
mN T IN—TettTtE- SRR EE 5 E®E Net Sales

Sales and Net income of Overseas Group Companies  —— HEi#tiFI#E Net Income ﬁzﬂ
| 925 <4 1000
20,000 16817
41 800
15,000 - 597 12,866 606 19,332
<4 600
10,000 |
9,652 1 200
5,000 - 4 200
0 0
2004 2005 2006 2007
EVile
m. ¥
6,000 r
4 100
4,000 4 50
4 0
2,000 4 -50
4 -100
-107
0 0 -150
2004 2005 2006 2007 6
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47 W—T&1ARIEZ Results of Group Companies
MEH

BAH m.¥

=] 663 4,538 5,438 4,507 1,998 2,590 2,586 603 928 1,054 66 670 681 7,205 9,626 9,491
Net Sales

HER 4 358 118 157 108 65 -39 76 30 42 38 -36 6 -26 177 154 554
Operating Profit

L HA 4 A 248 110 203 31 93 -102 -109 15 14 8 -36 -7 -56 182 108 122
Net Income

FLE 3,261 3,507 4,065 322 422 700 1,461 2,102 3,355 566 1,009 1,309 51 151 270 5661 7,191 9,699
Net Sales

e [ 376 365 531 15 4 21 100 161 364 -104 13 121 -23 6 59 364 549 1,096
Operating Profit

3 HA A H| A8 285 309 489 15 7 17 68 153 252 -104 25 105 -23 7 29 241 501 892
Net Income

8 51 Bt

US.A
Sub-Total

FELE - 0 142 12,866 16,817 19,332
Net Sales
B EF E - -3 77 541 700 1,573
Operating Profit
ZEAPI R IR - -3 -89 423 606 925
Net Income

2006 | 2007 2005 2007 2006
G = 424 822 1,086 1,313 1,655 1,842 1,059 1,044 938 - 596 1,502 2,796 4,117 5,368 = 994 3,725
Net Sales
= ] E 1 14 46 146 216 265 44 21 5 - 60 -136 191 192 180 - -160 -139
Operating Profit
L HA G R 2 1 11 18 85 133 158 35 -29 -4 - 89 279 121 25 -107 - -164 -159
Net Income

Exchange Rate
End of Dec.)lHl(D=l4.63JPY /1SGD=78.81JPY ./1TWD=3.51JPY ~1KRW=0.1216JPY.”1CNY=15.62JPY.~1USD=114.15JPY
End of Jan.)1GBP=211.41JPY 1EUR=157.84JPY .~ 1USD=106.40JPY 7
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5580 Y I —T &R EHM Results of subsidiaries and affiliates (Group Companies)

| uk | France | way |  cermany |  retand |
K fE &h AT
Total

5 6 6 2 4 6 - 2 3 34 43 44

RAK IE & S Et

Total

Number of Stores 2005 2006 2007 2005 2006 2007 2005
5 6 6 2 3 3 6

Taiwan Korea Shanghai

9 11 3 5 6 1 1 1

HAK S S e

Total

Thailand Asia_Total
Number of Stores 2005 2006 2007 2005 2006 2007 2005 2006 2007 2005 2006 2007
HA K 5 &6 ¥ BT - 2 4 17 26 31 - - 1 51 69 76
Total




2007 F HARREHE

I. #Xe#t BSREHE RYOHIN KEIKAKU Co.,Ltd
1. #83EE=#E Non-Consolidated Financial Results

w55 _E 5 Net sales —e— & F|2EOrdinary Profit  —a— 2 #A4fi F1] ZENet income 104&M

148.0 1 20 py
138.2 Jelds oo 18
-~ 7
140 - 18.8
1 16
120 1 14
10.6 - 12
100 -A
1 10
1 8
80
1 6
60 4
2005/2 2006/2 2007/2 2008/2 2009/2(Forecast)
2009/2
2005/2 2006/2 2007/2
(Forecast)
AL & Bt 5 ; & & ; g = A8 Bt
YOY YOY YOY YOY
% il. % il. il. % mil. ¥ %
[EE ST 117,663 106.3 127,495 108.4 139,350 109.3 142,845 102.5 149,400 104.6
Revenue from operations
b= 116,774  100.0 106.3 126,522  100.0  108.3 138,221  100.0 109.2 141,644  100.0  102.5 148,000 100.0  104.5
Net sales
5 LIR{f 66,930 57.3 103.6 72,330 57.2  108.1 79,770 57.7 110.3 79,587 56.2 99.8 82,400 55.7  103.5
Cost of Sales
S5 L # R 49,843 427 110.2 54,192 428  108.7 58,450 42.3 107.9 62,057 43.8  106.2 65,600 443  105.7
Gross Profit
f=E Sk 50,732  43.4 110.1 55,165 436  108.7 59,579 43.1 108.0 63,258 44.7  106.2 67,000 453  105.9
Operating profit before S.G.A.
BREERU—REEE 39,769  34.1 105.4 40,241 31.8 101.2 43,522 31.5 108.2 45,836 324 1053 48,480 328 105.8
S.G.A.
[EE F3E 10,693 9.2 127.9 14,923 11.8  139.6 16,057 11.6 107.6 17,422 12.3 1085 18,520 125  106.3
Operating profit after S.G.A.
REFIE 11,161 9.6 128.8 15,121 12.0 1355 16,327 11.8 108.0 17,583 12.4  107.7 18,820 12.7  107.0
Ordinary Profit
EEEEUE kR 6,000 5.1 132.2 8,862 7.0 1477 9,083 6.6 102.5 10,037 71 1105 10,600 7.2 1056
Net income
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2. FHARI$E2EEHE Non-Consolidated Financial Results (Six Months)

3-8H 9-2R
FIRST HALF SECOND HALF
2007/02 2008/02 AU 2007/02 2008/02 2y
(Forecast) (Forecast)
w28 B & % Bt * %
Yoy Yoy Yoy
% mil. ¥ % mil. ¥ % mil.
[=EJ'E:S 69,644 110.6 71,782 103.1 74,650 104.0 69,706 108.0 71,063 101.9 74,750 105.2
Revenue from operations
LS 69,117 100.0 110.6 71,211 100.0 103.0 74,050 100.0 104.0 69,104 100.0 107.9 70,433 100.0 101.9 73,950 100.0 105.0
Net sales
e LR 39,768 57.5 112.0 40,158 56.4 101.0 41,350 55.8 103.0 40,002 57.9 108.6 39,429 56.0 98.6 41,050 555 104.1
Cost of Sales
FE L HAFIZE 29,348 42.5 108.7 31,053 43.6 105.8 32,700 442  105.3 29,102 42.1  107.0 31,004 44.0 106.5 32,900 445  106.1
Gross Profit
EEBTIE 29,875 43.2 108.8 31,624 44.4 105.9 33,300 45.0 105.3 29,704 43.0 107.2 31,634 44.9 106.5 33,700 45.6 106.5
Operating profit before S.G.A.
REERV—REEE 21,860 31.6 108.0 22,809 32.0 1043 23,900 32.3 104.8 21,662 31.3 108.4 23,027 32.7 106.3 24,580 33.2 106.7
S.G.A.
EEANE 8,014 11.6 111.0 8,815 12.4 110.0 9,400 12.7 106.6 8,043 11.6 104.4 8,607 12.2 107.0 9,120 12.3 106.0
Operating profit after S.G.A.
BEFE 8,169 11.8 111.6 8,949 12.6  109.5 9,600 13.0 107.3 8,158 11.8 104.6 8,634 12.3 105.8 9,220 12.5 106.8
Ordinary Profit
EPCEEE= 4,618 6.7 109.6 5,217 7.3 1130 5,400 7.3 1035 4,465 65 96.1 4,820 6.8  108.0 5,200 7.0 107.9
Net income

10
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3. MFEHARIEREE Non-Consolidated Financial Results (Quarterly)

The First quarter The Second quarter The Third quarter The Fourth quarter
2007/3-2007/5 2007/6-2007/8 2007/9-2007/11 2007/12-2008/02
AL RIHALE ATHALE AL
YOY YOY YOY YOY
% % % %

= J g 39,809 102.1 31,973 104.3 37,953 102.7 33,110 101.1
Revenue from operations
ol o= 39,537 100.0 102.0 31,674 100.0 104.3 37,648 100.0 102.6 32,785 100.0 101.2
Net sales
5t R4 22,096 55.9 100.4 18,062 57.0 101.8 20,609 54.7 99.4 18,820 57.4 97.7
Cost of Sales
5t L #aF 4 17,441 44.1 104.2 13,612 43.0 107.9 17,038 45.3 106.7 13,966 42.6 106.3
Gross Profit
BT 17,712 44.8 104.4 13,912 43.9 107.8 17,343 46.1 106.8 14,291 43.6 106.1
Operating profit before S.G.A.
REERV—RERE 11,786 29.8 101.4 11,023 34.8 107.7 11,697 31.1 107.7 11,330 34.6 104.8
S.G.A.
= ik 5,926 15.0 110.8 2,889 9.1 108.3 5,646 15.0 104.9 2,961 9.0 111.3
Operating profit after S.G.A.
FEFIZE 6,008 15.2 110.5 2,941 9.3 107.7 5,695 15.1 104.6 2,939 9.0 108.2
Ordinary Profit
2L HA Al I 25 3,612 9.1 126.8 1,605 5.1 90.7 3,196 8.5 102.2 1,624 5.0 121.5
Net income

11
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ATRERIFE EE Sales Breakdown by Type of Channels

2006/2 2007/2 2008/2
BTEALL BIEALL bl BTHALE
YOY YOY YOY
) il. ) il. )

BEEE 90,538 71.6 109.0 98,496 713 108.8 100,347 70.8 101.9
Directly managed stores

— RS 5 14,675 11.6 107.5 15,885 11.5 108.2 16,052 11.3 101.1

Licensed Stores

AR 11,077 8.8 101.4 11,034 8.0 99.6 11,169 7.9 101.2

Shops in The Seiyu

7731)—<—hG 4,961 3.9 95.9 6,119 4.4 123.3 6,345 4.5 103.7

FamilyMart group

HAXFIRY 1,111 0.9 95.1 1,152 0.8 103.7 1,070 0.8 92.9

KIOSK

FTAIIL 436 0.3 138.9 454 0.3 104.1 454 0.3 100.0

Askul
H5E 32,262 25.5 103.3 34,646 25.1 107.4 35,091 24.8 101.3
Wholesale
FYRRRT 3,553 2.8 143.4 5,078 3.7 142.9 6,205 4.4 122.2
Internet Store
Z D 430.5 — _
Others

12
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5.7 /83— AV RRIFE L& Sales Breakdown by Product Line

o7

L YNPE S

F AR
IR&n &
LAV
A0F—217

T7ITIVVIR
IT7=Fv—
ILYFAZHR *
INDRITT
RAT—Yaf—
ANLR&EaA—T4

SRRk - T
Ligr
- AR ER

Men's Wear

8,059
Ladies' Wear 16,447
Kids' Wear 4,204
Accessories 5,651
Bags & Shoes 3,399
Undergarments 6,639

Linens & Interior Goods

18,933
Furniture 17,177
Electronic Appliances 7,007
Housewares 11,648
Stationery 8,714
Health & Beauty 6,069

Processed Foods

1,943
Sweets 6,808
Beverages & Chilled Foods 1,987

Others 1,827

2006/2

2.7

15.0
13.6
b5
9.2
6.9

5.4

x[TLHrAZH R IZT PN T 1%2E&d, Outdoor Products included

BT LE

YOY
%

99.6
107.7
117.7
104.7
109.7
101.2

112.6
110.3
109.7
109.1
111.5

104.4
103.3
106.1

8,181
17,463
4,521
5,281
4,613
7,990

19,803
17,397
7,729
13,491
10,334
7,475

2,204

7,581

2,132

2,019

2007/2
HERCEL AIHALE
SIETE YOY
% %
5.9 1015 7,683
12.6 106.2 18,166
3.3 107.5 5,432
3.8 93.5 5,556
3.3 135.7 4,990
120.3 8,656

143 104.6 19,338
12.6 101.3 16,707
5.6 110.3 7,161
9.8 115.8 13,937
7.5 118.6 10,609
123.2 8,954

1134 2,341
55 111.3 7,894
15 107.3 2,103

15

2008/2
R ATEALE
Share YOY
% %
5.4 93.9
12.8 104.0
3.8 120.2
3.9 105.2
35 108.2
108.3

13.7 97.7
11.8 96.0
51 92.7
9.8 103.3
7.5 102.7
119.8

106.2
5.6 104.1
15 98.6

13
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6.8Bk7F 555 L SREMF L Sales Growth for Like for Like stores

—e—EE[E Directly Managed Stores 8-S Licensed Stores
105—()111—@7,{ Shops in The Seiyu ~—=Xr7E Total

103.0

97.4%
98.6%
96.9%

101.0
50.0 98.6
97.5
97.4
97.0 96.9
96.2
95.0
2005/2 2006/2 2007/2 2008/2
[ ooose | 20062 | 20072 20082 |
EE/E Directy Managed Stores 102.3% 101.1% 100.5%
LS Licensed Stores 98.3% 99.7% 104.5%
R  ShopsinThe Seiyu 96.2% 100.6% 101.8%
AR7Et Total 100.6% 100.8% 101.3%

97.5%

14
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] =xwm ——ETFE
7.8 MAlFE LI FIEE Gross Profit by Product Category e brofit ZEE rofit Ratio
KHR-38 Apparel &£ E#E Household Goods ﬁmzpj/%
« 70
48.4 7 900 35000 1 430
25,000 : e 424
46.8 418 :
20,000 30000
| 450 410
15,000 25000
10,000 40.0 20,000 39.0
2006/2 2007/2 2008/2 2006/2 2007/2 2008/2
B Food &5t Total
4,500 336 7 34.0 7 450
4,000 32.8 33.0 60,000 440
3,500 32.0 43.0
50,000
3,000 31.0 42,0
2,500 30.0 40,000 41.0

2006/2

2007/2

2008/2

2006/2

bl o=

Net Sales

) B)

mil. ¥ mil. ¥

Pallat 3 E 3
Gross Profit

2006/2

2007/2

2007/2

FLE | st
Net Sales Gross Profit

) (B)

Al 8 &=
Change

mil. ¥ mil. ¥ %

KRy  Apparel 44,403 20,786 46.8 0.2 48,052 22,015 458 -1.0
#3Emy  Household goods 69,551 29,039 418 02 76232 31,742 416
B5 Food 10,739 3,514 32.7 0.1 11,917 3,912 32.8

Z0H Others

1,827 850 46.5 104 2,019 779
et TRl 6522 sa0se 428 01 1221 S840 423

38.6

=)

Net Sales

2008/2
2008/2

55 L #FIZE
Gross Profit

B)
mil. ¥

15
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8. 5891 - /AT AIEE Inventory Balance by Product Category with locations

2006/2 2007/2 2008/2
+%8 Bkt MEL ot} Rt HEL &% Bkt MEL
Net Sales Share YOY Net Sales Share YOY Net Sales Share YOY
mil. ¥ % % mil. ¥ % % mil. % %
([5%8 Stores)
KBME Appeel 2,446 28.7 1204 1,963 216 803 2208 227 1125
HEME Household goods 2,469 289  109.0 2,824 311 1144 3014 309  106.7
B Food 195 23 84.4 215 24 1103 249 25 1156
Z 0t Others 20 02 1000 28 03 1400 22 02 781
e e
RIRME Apparel 536 63 1848 727 80 1356 709 73 975
HEME Household goods 2,832 332 1141 3,235 3B7 1142 3,504 359 1083
B& et 39 0.5 63.9 60 07 1538 42 04 704
Z Dt Others 0 00 — 14 02  — 0 00 —
S e
RARHE Apparel 2,982 349 1284 2,690 297  90.2 2,017 299 1084
HEM S Household goods 5,301 621 1116 6,060 668  114.3 6,517 669 1075
B Food 234 27 80.1 276 30 1179 291 30 1054
Z Dt Others 20 02 1111 43 05 2150 22 02 515

16
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QO.IRFEERV—REBEBEDMAIR Selling, General and Administrative Expenses

2006/2 2007/02 2008/2 ol
(Forecast)
&% R LE =48 HRkE REEL &% Btk  FEEL &% Rt
Net Sales Share Net Sales Share YOY Net Sales Share YOY Net Sales Share
mil. ¥ % mil. ¥ % ) mil. ) % mil. %
bl =] 126,522 100.0 108.3 138,221 100.0 109.2 141,644 100.0 1025 148,000 100.0 104.5
Net Sales
=Kt
Advertising and 2,365 19 106.0 2,827 20 1195 2,687 1.9 95.0 2,870 19 106.8
promotional expenditure
Efy-BoXE 4,640 3.7 98.7 5,165 3.7 1113 5,583 3.9 1081 5,970 4.0 106.9
Logistics costs
ANGE 11,158 8.8 101.6 12,074 8.7 108.2 13,445 95 1114 14,070 9.5 104.6
Personnel Expenses
EREE S 11,372 9.0 103.7 12,115 8.8 106.5 12,517 8.8 103.3 13,000 8.8 103.9
Rent
FERE 1,698 1.3 101.6 1,631 1.2 96.1 1,854 1.3 113.7 1,950 1.3 105.2
Depreciation
ZDfth 9,005 7.1 97.7 9,710 7.0 107.8 9,750 6.9 1004 10,620 7.2 108.9
Others

17
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10. E{ExfBB®R Balance Sheet

2005/2 2006/2 2007/2 2008/2
CIEGE:S
mil.
HEE 14,388 4,181 21,089 6,701 14,082 -7,007 10,140 -3,942
Cash atbank and in hand
T-15ENE RE 7,418 1,139 8,545 1,127 9,056 511 9,760 704
Inventories
ZFDMREEE 8,782 -1,372 9,042 260 15,152 6,110] 20,768 5,616
Other Current Assets
BEREEEE 10,493 147 9,731 -762 10,353 622 9,814 -539|
Tangible Fixed Assets
ZDfth 17,935 1,348 18,374 439 24,912 6,538 30,996 6,084
Others
mEAaE 13,236 -757 13,484 13,736 15,047 1,311
Current Liabilities
BT aE 600 148 335 -265 335 of 325 -10
Long-Term Liabilities
BEXE 6,766 - 6,766 - 6,766 - 6,766 -
Share Capital
FRETDM 40,654 4,623 47,647 6,993 54,235 6,588 61,727 7,492
Retained Earnings and Others
B2 -2,239 1,428 -1,449 790 -1,237 212 -969 268
Treasury Stock
& E 45,182 6,053 52,963 7,781 59,485 6,522 66,077 6,592
Net Assets

18
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11.FEBFEFEE Financial Highlights (Non-Consolidated)

_ 2005/2 2006/2 2007/2 2008/2

Se L SRE R 9.6% 12.0% 11.8%
Ordinary Profit Ratio

BEEARH R 14.2% 18.1% 16.2%
Return on Equity

HREARF|IEE 10.7% 14.1% 12.9%
Return on Asset

HREBEARLLE 76.6% 79.3% 80.8%
Shareholders’Equity Ratio

IREF-UKREEARX 1,651.7H 1,918.3H 2,147.4H
Shareholders’Equity per Share

1R B 71=Y L EAREFI £ % 219.4H 321.0H 328.2
Earning per Share

Bk 723,357k 467,891%k 398,877%k
Number of Treasury Stock

RITEBRAH 28,078,000%k 28,078,000%k 28,078,000%k

Number of Issued Stock
XEIRFITERIAR(B CHAHERR) ICEVYER,

Calculated by the number of shares(After deduction of the number of treasury stock)on end Feb.

12.4%
16.0%
13.0%
81.0%
2376.6H
361.5H
311,780%

28,078,000%k
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EHREXUR

EEZE
Directly managed stores

— ARG ST

Licensed stores

BRA YT
Shops in the Seiyu

AITEALE
YOY %

2. JE&i% Number of Stores

EEE

Directly managed stores
—hRtia 5%k

Licensed stores

BRA YT

Shops in the Seiyu

1.#iR555MEFE Sales Floor Space

2006/2

125,619

41,850

45,266

105.3

2006/2

59.0

19.7

153

67

78

2007/2

136,881
43,235

44,896

105.8

KLt

60.8

19.2

2007/2

172

68

78

2008/2

ik
144,091
43,926

45,564

103.8

1244

61.7

18.8

2008/2

181

68

79

2009/2

(Forecast)
L

153,423 62.7
46,091 18.9
44,995 18.4

100.0
104.7
2009/2
195
70
78
343

20
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3. 2007EEHEERHE New Stores in 2007/3~2008/2

R - BLR

store renewed

HiE AR - B RS it HiE
New store store renewed Store Closed Total New store
SESER | EHH IE &AL 5 5 &3 IE &3
Number of .| Number of .| Number of .| Number of .| Number of .| Number of

SIIES SES Stores SICIES Stores Stores

[E &SR

BEEE 16 12,737 11 245 -7 5564 9 7,418 17 11,907 8 324
Directly managed stores

— itk 2 1,464 6 -60 -2 -922 0 483 4 3,015 1 116
Licensed stores

wRAVavS 0 0 0

Shops in the Seiyu

4. 1[ESY-YTY5EIBEIR Average Sales Floor Space per Store

m m

14,922 9 440

2009/2

EEE 823 821 787
Directly managed stores
LS+AA K 597 601 604 615

Licensed Stores+Shops in The Seiyu

PASH &t
Store Closed Total
IE&RER B SEISER
.| Number of .| Number of m
SIS Stores
-3 -2,899 14 9,332
-2 -965 2 2,166
-1 -569 -1 -569
-6 -4,433 15 10,929
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5.3%&E# Capital Expenditure

_ 2005/2 2006/2 2007/2 2008/2 2009/2
mil. mil.

HERE New Stores 1,299 1,770 1,407 1,333
BEERE Like for Like Stores 751 367 860 541 715
DRTLIRE IT System 762 358 1,961 566 601
MREE Logistics 105 233 141 119 120
BIRE Foreign investments 1,391 651 580 701 252
Z D% E Others 290 176 5,009 7,448 4,153

a0 2ss 0@ | 10784 | 7
F4wa7A— * Cash Flow 7,673 10,560 10,714 11,891 12,550

*Foyaon—= HEHRE+HREENE

Cash Flow=Net Income+Depriciation Amount
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EEHIRAREHE

6.MEMB R IEEERAMLT-YFT LE Sales productivity analysis of Directly managed stores (MUJI) FAnf

——1m%YsEL

—_
=

—— T NS Y E LR

=
sales per 1m Sales per employee
65 2,600
63 I 2,500
61 61 9500 - 2,480
61 - 60 '
2,417
59 | 58
2,400
57 2\327
55 2,300
2004 2005 2006 2007 2004 2005 2006 2007

t¥, m

—— 1 ASEYFRGEE

Sales floor space per employee

TMY-YVESR
Inventories per 1m
4 - 42.0
41 r
41.0
40 ©
39
40.0
39
38 39.0
2004 2005 2006 2007

e 2005/2 2006/2 2007/2 2008/2

1% YE LR

Sales per 1m

TASEYELES
Sales per employee

TMEYES
Inventories per 1mi

1A S YIS
Sales floor space
per employee

b=
Sales
Directly managed stores (MUJI)

mil. ¥

SeinmEiE (HAhF)

Sales floor space(Average)
MY AETLES

Average sales a monthly per 1 m
thousands

[ESHER B 3 (Hth 1Y)

Number of employees(Average)
TAEYAFEHFELES

Average sales a monthly per employee
thousands

i (HihEY)
Inventories(Average)mil. ¥
TM&YEHES

Average Inventories per 1 m
thousands\

IESEE B H (HPFY)

Number of employees(Average)

1T A& YIS ETE

Sales floor space per employee

MKRERFBOTEDH
80,913 &%A

112,426

60 FAM

2,790

2,417 +H

4,570 BFA

41 *m

2,790

40.30

109.8 88,509 mrM 109.8
105.5 120,886 m 1075 1
103.4 61 Fm 103.4
103.7 2,950 A 103.7
105.8 2,500 Fm 105.8
114.6 4,718 mxm  114.6
110.8 39 ¥m 110.8
103.7 2,950 A 1037
101.8 40.98 m  101.8

96,434 BHM
32533
61 ¥m
3,240 A
2,480 ¥
5,413 B5M
41 Fm
3,240 A
4090  ni

109.0

109.6

99.4

109.8

99.2

114.7

104.7

109.8

99.8

41 -0 40-9
40.

B 39.8
2004 2005 2006 2007
99,018 ®5M  102.7
141,217 m  106.6

58 FM@  96.4
3,545 A 1094
2,327 ¥m@ 938
5,752 XM 106.3
41 FA 99.7
3,545 A 1094
39.83 i 974 23
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7TTEHNBRIEEEER FHM customers Traffic and Spending per Customer of Directly managed stores (MUJI)

2005/2 2006/2 2007/2 2008/2

B FA 39,433 106.2 40,941 103.8 44,439 108.5 45,145 101.6
Number of Transactions thousands

- -Rii M 2,052 103.4 2,162 105.4 2,162 100.0 2,174 100.5
Spending per customer ¥

REH= Fa 117,875 108.0 124,216 105.4 133,986 107.9 133,604 99.7
Total units sold thousands

B M 681 100.7 707 103.8 710 100.4 729 102.7
Average unit price ¥

NEHEMOELIX. 2ALT LT -HE%MKR{, “Others” by product category are excluded in calculation of average unit price
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S.TEMBRRIZATLE Number of ltems of MUJI

| 20052 2006/2 2007/2 2008/2

KR E Apparel 1,240 1,551 1,747 2,094
4 E#E Household goods 3,754 4,830 5,330 4912
ﬁnn Food

9.HEB DK Number of Employees

2007/2 2008/2

HEEH 863 863 1,064
Number of full-time employees 31
N—REA L E 2,579 2,545 3,248

Number of part-time employees 2

(5I) X1 SE#HE (T— LR -TFX/N—rRFEEMDOIEGELE)EZEL, Including temporary sales assistants.
Note x2. /S—hr44 L3t 8 I(LSEEREIHLE , The total number is FTE(40 hours per week)
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1. KHBEDKR Major Shareholders (20084E2H29RER#E 29th Feb. 2008)

HES FERR % FRRRLEEE
Name of Shareholders Number of Shares held % of Shares in issue
¥R %

BATRA—FAMERRITH E5E0 4,176,800 15.04
The Master Trust Bank of Japan , Ltd.Trust Account
BARNMRT+ Y—EXEFRTH EFEO 2,880,700 10.37
Japan Trustee Services Bank, Ltd.Trust Account
—EHEE® 1,078,300 3.88
Mitsubishi Corporation
HWr—-74—ITX 859,100 3.09
A-D-S Co.lLtd
WILT1EIY 631,800 2.28
Credit Saison Co.,Ltd
WI773)—<—h 561,600 2.02
FamilyMart Co.,Ltd.
BEEEEY—EXERRITH AHFREEFETO 454,200 1.64
Trust and Custdy Services Bank, Securitie's Investment Trust Account
BEEEEY—EXERRTH E£%¥E0 445,700 1.61

Trust and Custdy Services Bank
Employees’Pension Specified Money Fund Account

AL 409,000 1.47
Point INC.
B AR &) 392,754 1.41

Nomura Securities Co.,Ltd

X B EKRC Treasury stock is excluded.
26
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E HRIADIK

4

2. FrBHAIKRR Member of Shareholder

HEH
Number of
shareholders
2
SR 72
Financial institutions
EE. =g 39
Securities companies
ZDDEN 207
Other corporations
SEEAN-FEAN 333
Foreign companies
and individuals
BAZ Dt 14,400
Individuals and others
= 15,051
Total

2006/2 2007/2 2008/2
FRE BRI R HEH EE27 38 BERRLE HEH R FRLE
Number of % of Shares Number of Number of % of Shares Number of Number of % of Shares
Shares held in issue shareholders Shares held in issue shareholders Shares held in issue
i %) £ B % £ % %
9,232,600 32.88 74 11,186,900 39.84 70 11,292,360 40.22
1,051,220 3.74 49 1,339,344 4.77 45 789,373 2.81
1,514,400 5.39 222 2,288,702 8.15 217 4,920,833 17.53
12,233,109 43.57 325 9,436,520 33.61 306 6,904,574 24.59
4,046,671 14.41 14,275 3,826,534 13.63 15,205 4,170,860 14.85
28,078,000 100.00 14,945 28,078,000 100.00 15,843 28,078,000 100.00

XIMEAZDOMIZEZBEEHE 14 311,780#%% &3 (1.11%), Includes 311,780 shares of treasury stock(1.11% of common stock)
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